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May 1955 


Treasury Financing Operations 


Note Offered for Cash and Refunding 

Preliminary details of an offering on May 3 of 
15-month 2 percent Treasury notes were announced by 
the Secretary of the Treasury on April 28. The notes, 
which are dated May 17,1955, and will mature August 15, 
1956, were issued for cash in the amount of $2-1/2 
billion, or thereabouts, and in exchange for the 
1-1/8 percent certificates of indebtedness which 
matured May 17, 1955, in the amount of $3.9 billion. 
The cash offering was made to raise funds to pay off 
the May and June maturities of Treasury savings notes, 
Series B, which amount approximately to $2.3 billion. 
Subscription books for this offering were open on 
May 3 only. For receipt of exchange subscriptions 
the books were opened on May 3 and were closed at the 
close of business on May 5. 





Subscriptions to the cash offering were approx- 
imately $4.0 billion and allotmente $2.5 billion. 
Subscriptions in excess of $100,000 were allotted 
62 percent but not less than $100,000. Those for 
$100,000 or less were allotted in full. Exchanges 
amounted to nearly $3.2 billion, leaving $712 mil- 
lion to be paid in cash. Of the $3.9 billion of 
maturing certificates, 60 percent were held by 
reporting commercial banks and Federal Reserve Banks 
as of the end of February. The ownership figures 
for February 28 are the latest published for holdings 
of commercial banks reporting to the Treasury on 
the ownership of Government securities. 


On the cash offering, commercial banks, which 
for this purpose are defined as banks accepting de- 
mand deposits, were permitted to subscribe for their 
own account without deposit, but were restricted in 
each case to an amount not exceeding one-half of the 
combined capital, surplus, and undivided profits of 


the subscribing bank as of December 31, 1954. A 
payment of 10 percent of the amount of notes sub- 
scribed for, not subject to withdrawal until after 
allotment, was required on subscriptions from all 
others, Commercial banks qualified as depositaries 
were permitted to make payment for the new notes 
by credit in Treasury tax and loan accounts. 


Commercial banks and other lendere were re- 
quested to refrain from making unsecured loans or 
loans collateralized in whole or in part by the 
notes subscribed for, to cover the 10 percent de- 
posite required to be paid when subscriptions were 
entered. A certification by the subscribing bank 
that no such loan was made was required on each 
subscription entered by it for account of its 
customers. A certification that the bank had no 
beneficial interest in its customers’ subscriptions, 
and that no customers had any beneficial interest 
in the bank's own subscription, also was required. 


The securities were issued in bearer form only, 
in denominations of $1, 000, $5,000, $10,000, $190,000, 
$1,000,000, $109,000,000, and $500, 000, 000, 
They are designated 2 percent Treasury notes of 
Series B-1956. 


Treasury Bille Refunded 

Treasury 9l-day bills maturing in April were 
refunded in full in.the total amount of $6.0 
billion. They were refunded by four new issues of 
Ql-day bills of $1.5 billion each, the approximate 
equivalent of the corresponding weekly maturity. 
The average rates of discount on the new issues 
were 1,465 percent for April 7; 1.652 percent for 
April 14; 1.664 percent for April 21; and 1.697 
percent for April 28. 








Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 
Bulletin,” in the tables on "Offerings" ani "Dis- 


position,” respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
"Offerings of Treasury Bills." 
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allotment, was required on subscriptions from all 
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were permitted to make payment for the new notes 
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quested to refrain from making unsecured loans or 
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notes subscribed for, to cover the 10 percent de- 
posits required to be paid when subscriptions were 
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The securities were issued in bearer form only, 
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$1,000,000, $100,000,000, and $500, 000, 000, 
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Treasury Bills Refunded 

Treasury 9l-day bills maturing in April were 
refunded in full in.the total amount of $6.0 
billion, They were refunded by four new issues of 
Ql-day bills of $1.5 billion each, the approximate 
equivalent of the corresponding weekly maturity. 
The average rates of discount on the new issues 
were 1.465 percent for April 7; 1.652 percent for 
April 14; 1.664 percent for April 21; and 1.697 
percent for April 28. 








Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the “Treasury 
Dis- 


Bulletin,” in the tables on "Offerings" and 


of marketable issues of bonds, 


position,” respectively, 
and in the table 


notes, and certificates of indebtedness, 
"Offerings of Treasury Bills.” 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 






























































Buiget receipts and expenditures|Net of Pe es ae Ke Levels, end of period 
account | Clearing | in Treasurer's P Debt outetanding 
Ferict Net Bpena- | St*P1U8, |ent other a, public cash bal- [7reseurer'e Fa 
trans- etc. debt, or | ance, or orn Public | Guarenteea| Totel 
receipts | symee =| deficit | actions decrease |decrease  |>#lance debt | securities| Federal iimitetion 
(-) 3/ : ra securities 
~ Fiscal years: 
WR cccccdsccccc 12,555 34,045 | -21,490 “1,613 - 23,461 358 2,991 Te, "ee 4 568 76,991 Th 154 
1943...ccceeee0- | 22,987 | 79,407 | 57,120 2338 - | 6h,27% 6,515 9,507 | 136,696 43300 | 140,796 140, 469 
W4h..recccccece | 43,635 95,059 | -51,423 2,222 ~ 64 ,307 10,662 20,169 201,003 1, 202 ,626 s0TT 
IGN ccccccocece s4T5 98,416 | 53,942 791 - 57,679 \ 529 24 698 258,68 "433 pode oe 268,671 
WO vccescscese |. M057 60,448 | -20,676 52h ~ 10,740 | =10,460 14,238 269,422 476 269, 9932 
IDkT.cceccvcceee | 39,706 39,032 Ts “1,103 555 | -11,136 | -10,930 3,308 258,286 90 298,376 or hen 
41,488 33,069 8,419 294 507 =5,994 1,624 4,932 252,292 B 22,3 251, 
37,696 39,507 “1,811 “495 366 78 1,462 3,470 252,770 27 252,798 252,026 
36 495 39,617 3,122 99 483 4 587 2,047 5,517 | 257,357} 20 | 257,377 256 ,652 
47,568 2058 3,510 679 14 | -2,135 1,839 79357 | 255,222 29 | 255,251 25h 567 
1952 .ccccccccece €1,391 65,108 oh 017 147 “401 3,883 =388 969 255,105 46 259,151 258,507 
WEEE ce cisicce 64 ,825 Th 27h -9,4h9 435 250 6,966 <2 ,299 4 ,E70 266 ,O71 52 266 ,123 265 ,522 
195k ca, 63655 7,72 | 3,127 328 =203 5,189 25096 6,765 | 271,20 @. | 277,382 270,790 
1955 (Est.)...+. | 59,000 63 ,504 “450k -183 -119 3,0b0 “1, 766 5,000 27h ,300 51 27% ,352 na. 
1956 (Est.)...+. | 60,000 408 | -2,h08 6h1 67 1,700 - 5,000 | 276,000 31 | 276,032 na, 
IDh2.seecccccece | 16,082 57,542 | -41,461 “1,788 - 50,232 6,983 10,543 108,170 9301 122,472 120,833 
IWS cccccscocce |, H,MAT 8,918 | -55,691 ~266 - 57,707 1,751 7294 165,877 4,230 170,108 171,202 
hh ececccccoee | 43,2K6 96,896 | -53,650 -1,161 - 9733 9,942 22,236 230,630 1,514 232, U4 239,099 
IDS .ecccccccecee| 43,678 87,271 | -43,594 123 - 47,484 3,767 26 ,003 278,115 567 278 ,682 288 ,559 
WDhb..cccccceces | 38,568 41,080 ~2,512 -1,386 362 | -18,966 | -22,502 3,502 259,149 339 259 ,487 258,554 
Ih. cocccocccee 40,389 37,955 2,434 =350 -2h0 2,249 “405 3,097 256 ,900 81 256,981 256,127 
WB ccccencseee 64 35,623 5,241 229 199 =} ,100 1,111 9208 252,800 55 252 ,854 252 ,057 
WN9.cccccccccee | 37,514 1,106 3,592 502 234 4,331 471 4,679 257,130 30 257,160 256 ,413 
10 .ccccccseces | 37,306 37,728 -kee 311 87 423 47 4 ,232 256 , 708 2h 256,731 256, 
1Mleseseseceeee | 52,979 | 56,337 | -3,358 815 -106 2,711 62 4,295 | 259,419 he | 259,461 258,794 
64,840 70,68 5, 8h2 41 =319 17,9B 1,770 6,064 267,391 5h 267,445 266,821 
63,842 72,997 9,157 101 209 1,711 “1,488 4TT 275,168 76 275, 2h 274,671 
61,171 | 64,054 -3 ,683 739 “34 3,582 603 5, 278,750 34 278, 288, 
1953“JUly..eccees 360 5,072 -1 239 5 6,598 4,0 8,741 2T2 ,669 63 272,732 272,148 
August.. sees i378 63018 Bo 301 28 "536 07 7,675 | 273,206 63 | 273,269 272,688 
September.... 5,870 6,022 9152 36 188 269 “196 7,479 272,937 64 273,001 272 kee 
October. ..ese 3,005 5,753 2,748 219 165 kho 2,352 5,126 2T3 386 66 273,452 272 ,875 
November... 4,555 5,183 28 i) 476 1,82 197 5,923 275209 T% TS 282 274,707 
December..... 4,568 6,437 -1,8h9 -176 719 -4o 1,346 4,577 275,168 76 275,24 27,671 
1954-January. eceee 5,033 5,218 -185 36 9 =320 533 4 ,Obk 274,849 —D 274 92h 274,362 
February... 5 bak 4,707 i 410 #135 67 ohh 4,988 27h , 762 TT 27h, pi ve 
March. .cccses 12,434 5,555 5, 193 -160 ah 546 1,366 6,355 270,235 TT 270,312 »TOT 
MBEAL. cocccee 2,751 5 2,545 427 593 811 “1,567 4, 787 271,047 80 271,127 270,572 
Mayseccccecee | 35592 By #13611 39h 51 2,ho8 ”700 5,487 |273,475 8 | 273,555 273,002 
TUCO. secccees | 10,644 7,308 3,336 13 146 2,215 1,280 6,766 271,260 81 271,341 270,790 
TUly.cccccces 2,87 4,827 ~2,000 -169 “OT 276 2, 5h2 4 ,22h 270,984 21 271,005 270,466 
yéeeose 3,912 6,731 | 2,820 30k | 222 | 3,91 | 1,233 | 5,457 27,955 27 | 27h,982 27 447 
Peeve 4,951 5,019 68 -121 21 -145 =313 5,145 274,810 29 274,838 274,305 
October. ...+. 2,639 4,857 2,218 311 104 3,942 1,518 6,663 278 34 278 278,255 
November..... | 4,201 | 3,8%2 38 391 209 "101 "6h. 7,308 218/03 3h 376068 278,357 
December... 3, Th 6,288 2,546 100 425 103 2,124 5,180 278, 750 34 278, 78% 278,256 
1955-January...o.s 4,655 4 ,ghe -287 332 -186 311 “451 4,728 278,439 2h 278,463 277,949 
Fobruary..... | 5,427 | 4,631 596 = 354 -257 6f | sia  |everame 27 | 278,209 277,697 
March........ 9,74. 5,894 3,846 7 36 9134 -260 5,151 27% O48 33 27% ,080 273,571 
, ? , 
Source: As figures from Daily Treasury tement through Federal Reserve Banks, and beginning with the fiscal year 1954, also 
. —_ tg ae G8 = deposits in transit and cash held outside the Tre 73 net i ase , 





the calendar year 1953 except as noted; actual figures on the new 


reporting basis (see footnote 6) are from the new Daily Treasury State- or decrease (-). 


5/ For current month detail, see section on "Statutory Debt Limitation" 

in each issue of the Bulletin. The limitations in effect during the 

document released Jenuary 17, 1955, including effects of proposed period covered by this table and the date when each became effective 

legislation. More detailed information with respect to the figures on are as follows: March 28, 1942, $125 billi oe fe a $210 
billions June 9, 196k, $260 binitons Apes 3 Brgt tt 


this page is given in succeeding tables. 


1/ Gross tee ag omelet ee fe Pape: to Be Bhy Fr gy l od June 26, IN6, $27 75 billion; and August 28 
and Survivors Insurance Trust Fund and the Railroad Retirement Account, (temporary increase ending on June 30, 1955). pen dar yon 
and refunds of receipts. are included uuler the Limitation beginning April 3, 1945. Savings 
2/ Transactions of the Foreign Economic Cooperation Trust Fumi, established bonds are incluied at current redemption value beginning June 26, 
under Section 114 (f) of the Eoonomic Cooperation Act of 1948 1946; prior to thet time they were incluied at maturity value. In 
(62 Stat. 150), are consolidated with buiget - Beginning the debt outstanding, savings bonds are carried at current 


6/ New reporting basis as announced February 17, 1954 (see April 1954 
Daily Statement 


page A-2), The new 





Dduiget expenditures, and are incluied with other such investments uier 
“Trust account and other transactions." 

Consiste of transactions of trust and deposit funds, investments of 
Government agencies in public debt securities, and sales ani redemptions 
of obligations of Government agencies in the market; excess of receipts, 
or expenditures (-). 

For checks and interest coupons outstanding and telegraphic reports from 


n.a. 


“Treasury Bulletin,” 
shows cash deposits and withdrawals in the accout of the Treasurer 
of the United States. The new Monthly Statement includes agency 
transactions not cleared through the Treasurer's account, and shows 
receipts when they are received by collecting officers and expendi- 
tures when checks are issued or payments are made by disbursing 
officers. 

Not available. 
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2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue )/ 
Income ani profite tazes Employment taxes 
Fiscal Individual s Excise Estate Hot Total 
= year c Total For For rail- | For un- Total and gift othervise ot 
month ep Not income old-age road re- | employment employ- taxes classified ternal 
vetion | 4: Withhela| om insurance | t t ° t 7/ 2/ taxes 2/ sevemne 
a/ 2/ v v profits | 3/ 4/ by, Fy, — 
INT .occccseces 19,292 10,013 29,306 1,459 380 18 2,024 8, 39,379 
IAG. cecccccee 19,735 u,% 31,1 1,616 557 208 2,382 8,301 41,853 
WMD. cccccccece ° 19 9; 8 1,690 564 223 2,477 8,348 40,307 
WEB a eccccsec 18,189 10,073 263 2,106 550 226 2,883 8,303 39, 449 
Seevevocsve 24,218 13 +939 37,753 3,120 578 234 3,932 9,423 51,106 
IVT. ccccccccee 32 ,826 521 51,347 3,569 RBS 259 4,562 9,726 65,635 
New reporting basis: 8/ 
Wasi crsseccne 33,012 21,352 54,363 4,086 620 2TT 4,983 10,825 70,171 
IWSb.ccccccecee | 22,523 10,747 | 21,635 53 ,906 4,537 603 285 5,425 10,014 945 9 o/ 70,300 9/ 
1955 (Eet.).... | 18,466 9,600 21,100 49 ,166 5,190 600 290 6,080 9,073 930 . 65,249 
1956 (Est.).... | 17,034 10,500 22,000 49 53% 6,175 625 295 7,095 9,350 970 - 199 
1954-July...... 532 252 1,035 1,819 217 20 4 2ho 713 TT * 2, 
August... 300 93 2370 2,972 Th3 76 16 835 766 6h -1 4,634 
September. | 1,104 1,429 1,422 3,955 27h 47 1 322 167 Te “1 5,116 
Ostober... 361 199 1,0TT 1,63 188 21 4 213 15 65 * 2 
=| 0 7% | 2,79 37126 554 gh 6 664 781 a | 3 hy 
December... | 1,, 272 1,399 2,612 329 64 * 393 715 82 y 4,005 
1955-~Jenuary... 355 2,239 884 3,477 3 17 32 161 649 62 5 4,354 
February... 27% 881 2,916 4,071 555 64 167 786 109 67 -2 5,631 
Meroh.... 6,812 HS 1,722 9,279 562 46 20 628 8h1 151 3 10,902 
1955 to date... | 11,208 6,188 15,750 33,147 3,535 ag 258 4, 2he 6,726 700 5 hh B22 
Deductions from buiget receipts 
Miecel- Appropri- Refunis of receipts 13/ 
Fiscal year ‘laneous Total Appropri- ations of Wet 
pager Customs we butiget ations to | receipts to te a8 4 budget 
a receipts | FOASI | Raiiroed | Determal | costcms sed to receipts 
Account 
WAT ccccscccccccoscesce ugh 4,635 44s 508 1,459 256 2,982 17 6 3,006 39, 786 
Ws a cigocccsoccqcacene 422 3,024 46 ,099 1,616 723 2,250 19 2 2,272 41,488 
WB carccoccceccccessice 364 2,082 42,77 1,690 550 2,817 17 3 2,838 37,696 
1950. ococccccccccsccesese her 1,439 41,311 2,106 550 2,135 16 8 2,160 36,495 
IDSA. vcccccccccccccqeoce 62h 1,639 53,369 3,120 575 2,082 15 2 2,107 47,568 
WMrvccddrccccocessscse 551 1,814 67,999 3,569 Be 2,275 18 9 2,302 61,391 
New reporting basis: 8/ 
IGD3 ccvecccccececccccecs 613 1,865 72,649 4,086 620 3,095 17 6 3,118 64,825 
DB ciinosctcccdsavdas 562 2,311 9/ B,1T3 4,537 603 3,345 20 1 3,377 64,655 
1955 (Est.).... ese 570 2,302 68,121 5,190 600 3,307 20 4 3,331 59,000 
1956 (Eat. )..ccsccceceee 570 2,486 70,005 6,175 625 3,182 20 4 3,205 ,000 
WSSTuly...sceccccccces 45 254 3,148 217 20 1 * 85 2,87 
BE stcccctdiute 48 119 "801 7Th3 76 a 1 1 70 3,911 
September.......+++ 48 17 5,280 2Th 47 6 1 * 8 4,951 
October... 47 140 2,887 188 21 37 2 . 39 2,639 
November. . se 22h 4,905 554 9 ze 2 * 36 4,201 
December. . on 47 165 4,217 329 64 2 * 8 3, The 
19SSJanuary.....-+000e 48 430 4,833 3 17 46 2 1 4g 4,655 
Pobruary...ss++s+es 47 276 5,958 255 64 206 2 . 208 5,427 
INP. cccsiicccceces 60 127 u, 562 46 738 2 * Tel 9, Tel 
1955 to date...cccccsece ne 1,853 47,115 3,235 fay 1,318 1s 3 1,336 42 ,095 
Source: figures through are from the old Daily Treasury Statement; footnote 8); estimates are based on the 1956 Buiget document, re- 
actual : on the new ee basis are from the new "Monthly State- leased January 17, 1955, including effecte of proposed legislation. 


Footnotes on page 5. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 2.- Expenditures by Major Classifications 


(In millions of dollars) 

















Fiscal year Hational International Interest Veterans’ 
ment Total effeire ani on the Other 
vad a/ ony finance public debt 25/ benefits 16/ 
INT. ccccscoscsdococceccveceseses 15 6,562 4,958 3,123 
ictunecesokonetceeienenn 33 33,089 27/ Laake 4,879 27/ 5,21 ee) 576 
IND. ccesccccececccccccccccevoces 39,507 7/ 12,787 6,026 37/ 5,339 6, Bu 
Wein 4 ck sb ss iddesicddiiasibbess 32-67 12,952 4,817 5,750 6,517 9, 
Wind si vccsjecivieddswisesss hb 058 21,663 3,798 5,613 55333 1,652 
WIR .crecee POE ES RS OR 65,408 42,867 18/ 2,839 5,859 4,952 8,892 
Hew reporting besis: 8/ + 
Mca ciscnssecsvcdnvatbetiedsse Th, 27h 50,276 2,184 6,504 433% 10 ' 
Wrcccescccccccvecscsdeccteceoes 67,TT2 46 522 1,553 6,362 bak 9/005 
1999 (Tist.) . cccccccsececcascecece 63,508 40,644 1,200 6,475 4, 408 10,777 
1956 (Est. ).....00 shaibbagtnaess "08 40, 458 1,090 6,300 4,608 9,952 
IPGHTULy..ccoccccccccccceccccces 4,827 3,061 & 213 336 1,136 
MUNBUBt. cccccsccvcecesscoses 6,732 3,3 oh 332 334 2,601 
September. ..csccccccsccesess 5,019 3 152 541 321 THS 
CORNER Si Siciscccdccsacsssce 4,857 3,300 B 346 349 790 
Hovember....s.cccscceceseces 3, he 3,326 89 368 373 -304 
December. ...scccccoccsovcces 6,288 3,739 1g2 1,200 4OL 7% 
MEM veseoton-benoveraees -— 3,276 7 oe es = 
Seeeeeeeeeseecereeeee 3 
Aad Hate ce ota ma 5,894 3,759 39/ 109 9/ 478 306 1,163 
4 
1955 to date...crsccoccccccceccces 47,233 30,321 J9/ 826 9/ 4,096 3, 2h 8,756 























Source: See Table 1. 


available from the monthly Treasury reporte 
footnotes; they differ somewhat from the classifications used in the 


Expenditure classifications are based on the detail 
end are described in the 


Table 3.- Expenditures for National Security 


(In millions of dollars) 


1956 Buiiget document, and estimates are ai justed in this table to a 
Rants compete SEth extenl <egeaney ae ae 
Footnotes on page 5. 











Fiscal year Secretary of Air Force Aruy Navy Mutual Atomic Strategic 
pater 4 Defense military military military military critical Othe: 
= we functions @}/| functions 92/| functions program 23/| "ze ah/ materials * &/ 

19% SOC COCO COREE EEE EASES EEES 15 130 eo bd 6 911 4 2998 = 1599 lu 3 
Seam appmnenaeniits. en 11,446 > 5,965 172 161 iy 9 "os 

cocccccccesscccosocococoe | 32,707 5 2,690 5,346 4,412 279 7 299 108 
WPccrcccecsososeatinaasesre 952 161 4,034 he »110 171 52h 439 8 
Woh scccccsccahnccddimesecees | aD 343 P28 6,811 5,7 948 908 656 3 
WR isiscicvesccsethdecicccse | SEN koe 12,350 18/ 15,364 38/ 9,961 2,292 1,648 847 3 
New reporting basis: 38/ 
WO Bnnas 0gccssasccduieceecte 4. STD 409 15 16,2he 11,875 3,956 1,791 919 - 

liadaanbasphseannmiiaaans Le 64 4 12/910 11/293 33629 ; 651 12 
1955 (Bat.)..ccccccccccceccce | 40,644 500 15,200 8,900 9,715 2,675 2,050 994 550 
1956 (Eet.)..cccccccccccscces | 40,458 600 15,600 8,850 9,700 3,075 2,000 783 -150 
USRTuly..cccccceccsccccccee | 3,061 35 1,105 514 839 334 17% 61 - 

MageBtocccocccveccecccee | 35 3 1,304 877 698 228 169 60 - 

September....sccsescecee | 3, 1,182 806 817 210 160 4B - 

October. s.cccccccccccces | 3,300 41 1,27% TH 837 187 170 36 - 

Hovember....sccscccccses | 3,326 4o 1,272 763 TTT 181 156 126 ~ 

December..ccccecccsesese | 3,739 4O 1,4B g22 B45 152 158 148 - 
IQS Tammary..s.ccocccccecsess | 3,276 38 1,558 TD 721 “133 158 39 - 

Fe Sbvccecasosoncss 7048 36 1,230 T12 728 163 151 29 - 

UNG nk sascsbascectees 1° See hh 1,436 915 865 63 19/ 153 43 239 49/ 
1955 to date...cecceccesseces | 30,321 J9/ 346 11,835 7,039 7,128 1,403 9/| 1,%49 589 533 19/ 



































Source: See Table 2. 
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Table 4.- Expenditures for International Affairs and Finance 


(Im millions of dollars) 



















































































Eoonomic snd Government Civilian 
pape eed Total Degartens agi pee assist- | ond relief in relief in Other 29/ 
er tame) Soto) 
6,562 133 938 Pv 514 - 4,9TT 
4,479 wy 229 h65 134 17/ 881 : 2,770 
6,026 265 60 4,043 17/ 1,333 - ale 
He | 299 b4 3,523 79 - 170 
3, 2TT 3 ,006 370 9 9 
2,839 21h 25 2,191 152 T2 183 
Wee dbkusicvccoccscocdeeseses 2,184 271 uT 1,703 - 93 - 
iliintiinen ta dienetiadiiinnsodiien 1,553 156 99 1,215 ° 83 - 
WD Cth.) ooccccccccccccceste 1,200 138 -ke 1,078 - 26 - 
1956 (Bat. ).ccccccccccccccoses 1,090 150 ~90 1,028 - 3 - 
& 28 =39 86 5 - 
94 6 2 ¥ 6) 8 - 
152 14 -20 151 1 ns 
B 8 * 63 - 2 
89 8 -l1 91 - 2 - 
1ge lu 7 169 - 2 ad 
WSS Temmaxry....cccscccceseces im 8 ahh 207 - 1 - 
FOOruaxry ...ccccccccessees us u 3 132 - 1 - 
MER cc cc cctcsscceses eos 109 39/ u -13 107 19/ - 1 - 
1955 to date....ssscsseseceees 816 j9/ 12 “6 192 19/ - 28 
Source: See Table 2. Footnotes on page 5. 
Table 5.- "Other" Expenditures 
(Im millions of dollers) 
Social Housing ana | Agriculture end Transportation | Finance, 
Total pen communi ty tvarel Natural and a Other 
health devploqmens | reocurese 32/ 33/ 3h/ industry 35/ = 
123 979 129 1,226 519 939 299 1,032 
53463 1,045 68 782 feo 1,121 287 1,338 
8,476 1,165 -56 2,658 1,221 1,393 399 1,697 
9,582 1,526 270 2,8ke 1,399 1,486 Ts 1,884 
7,652 1,640 460 489 1,376 1,499 188 2,000 
8,891 1,672 665 1,063 1,451 1,839 138 2,064 
10,9TT 1,801 435 2,961 1,554 1,841 52 2,333 
SS app AES EA 9,065 1,882 556 2°653 1,389 1,453 104 27180 
1955 Seeeeeoteraeseberceceete 10,7TT 1,860 2h3 3,254 1,360 1,542 107 2,412 
1956 (Eat. ).cccccscececsceces 9,952 1,909 -T2 2,357 1,180 1,357 122 3,098 
IPGSTuly....sseeee beecccoede 1,136 165 52 262 u7 123 18 400 
MUGUBE. coe ecesccccorecs 2,602 19 -35 2,029 18 120 45 174 
pcactibbecccess . THS 153 -2 123 133 117 29 191 
Ostober..ccccccscccccces 790 178 9 136 133 126 51 157 
Movember. ....sccececeses -304 146 102 “1,064 134 2h7 -46 177 
December. ...sceseceseces 736 1k “9 236 117 121 52 250 
IDSSWamuary....sccccecscese 994 178 38 349 91 9T 39 201 
February. ...cccseccssess 875 135 Lo 260 Fs 137 50 155 
TE. cc cccciccccccccede 1,163 137 “13 684 89 lb 173 
1955 to date...s.ssesee eccces 8,756 1,384 132 3,017 1,019 1,179 149 1,877 
Source: See Table 2. Footnotes on page 5. 
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BUDGET RECEIPTS AND EXPENDITURES 





Footnotes to Tables 1 through 5 


: 
| 
| 
| 


Trust Fund are equivalent to the amounts of taxes 
deposited for old-age insurance (42 U.S.C. 401 (a)). 
August 


Excluiies the Government's contribution for creditable military service 

oes «ae 19h (56 Stat. 204), Beginning 1952, amounts 
are appropriated to the Tatiroed Retirement Account equal to the enous: 

of taxes wider the Railroad Retirement Tax Act 

presbeey, low solute, Suing see Dees os 

66 Stet. 371), and transfers are made 

crpropriations vere based, in effect, on oetimed tax oollestion®, with 


Stat. 222 and 


Net transactions by the Departments of the Air Force and the Arny re- 
lating to "Deposit fund accounts” are included under "Trust Account 


& 


> Nes Be BGR EE 


B 


4 


aa/ 
32/ 
33/ 
34/ 


* 


and Other Transactions" instead of "Buiget Receipts and Expenditures," 
19se 


March 1955 which resulted in a shift between “Economic and 
assistance” on one hand and "Mutual military progrem™ end 
national security (direct forces support) on the other. 
the reclassified items are not available by months for July through 
February, however, and are inolujed only in 

shown for the fiscal year to date. 

Includes retired pay for the military services beginning September 
1949 and interservice activities begiming July 

Excludes certain tures made on behalf of the Departnent of the 
Air Force out of 1949 ani prior year appropriations to the Department 
of the Aray. 

Inclufes certein expenditures on behalf of the Department of the Air 
Force (see footmte 21). 

pe erage, praia ortag eh rameden. geno to the President 


under the Mutual Security Act, SS October 10, 1951 
(22 U.S.C. 1651), and the preceding Economic Cooperation Act; and 
Greek-Turkish assistance. 


Consists of expenditures of the Atomic Energy 


for surplus rty disposal, and in 1947 also national 
expendi of the Rec: Finance on ani certain 
other agencies; beginning 1954, consists of direct forces support. 


umier the Mutual Security Act, and the preceding 
ation Act. 
Siti 2088; engeaennanes Ce ee eee 
in monthly reports to the Treaswy Se ats nena 
State (the greater part, currently) are inoluded unfier that heading 
in this table; those made by other agencies (principally the Depart- 
nee Creek vena ptcin ng vo 
Consists of expenditures under the appa. reer i (1947); 
credit to the United Kingdom (1947 and ant 1948); expenditures of 
United Nations Relief and Rehabilitation Administration; ne to 
countries devastated by war; various other foreign relief programs; 
peng mre es children's emergency funds; and loan for construction 
ami furnishing of United Nations Headquarters 
Consists of expenditures of the of Health, Hiucation, and 
Welfare except the Office of Education, ani of the corresponding 
of this department 
‘bution under the Railroad 


component organizations prior to the 

on April 11, 1953; the Government's contribution 

Retirement Act for creditable military service,ani certain other 
Railroad Retirement Board ee Gee ami also, be- 
ginning 1950, the school lunch program under the Department of 
Agriculture. 

Consists of expenditures of the Housing and Home Finance Agency, and 
of cement exguntzations eriay tp SSieseSiaiee Soe Sew. 
on July 27, 1947; Federal Civil Defense Administration; ani disester 
relief. 

Consiste of expenditures of the Department of Agriculture except the 
Forest Service and the school lunch progrem; and of the Farm Credit 
Aiministration. 

Consists of expenditures of the Department of the Interior; the 


Civil Aeronautics Board, Maritime activities ani predecessor agencies, 
and Bureau of Public Roads,all now in the Department of Commerce; the 


expenditures of the Department, 

on the basis of cash receipts and expenditures 
of the Department. 

Consists of expenditures of the Department of Commerce except those 
3 the Reconstruction 





1954; the Small Business Administration; 
Agency; and funds appropriated to the President for the expansion of 
defense production. 

Incluies expenditures for executive departments and other agencies 
not included elsewhere and for legislative and juiicial fumctions. 
Less than $500,000 














TRUST ACCOUNT AND OTHER TRANSACTIONS 
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Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
















































Net of Trust accounts, etc. Net redemptions, or sales (-), 
Fiscal year trust account Het investments of of securities of Government 
or month and other Net receipts, or Expenditures Government agencies in agencies in the market 
transactions }/| expeniitures (-) | Receipts | (other than net/ public debt securities 
investments) Guaranteed Not guaranteed 
“1,103 2,6. 6, 26h 3,625 3,362 387 -28 
~294 2; 6,515 2/ 3,857 3 ,060 16 -123 
495 1,890 5,724 3,624 2/ 2,311 Ye 28 
9 281 6,669 6,950 -4o2 8 14 
679 3,852 Le 3,945 3,557 -10 “374 
" 147 3,855 8, 4,952 3,636 -16 88 
New reporting basis: 3/ 
Mia ncccccaceccccsnscnccese 435 3,760 8,929 5,169 3,301 “7 32 
GPR cvocecccccccccccessovece 328 2,386 9,155 6,789 2,054 -29 33 
WIS (MRelewccccsccevccecese -183 1,496 9, 80% 8,308 2, 45% 31 -806 
IPAS Use.) oc ccecccssdoececes 641 2,390 u, 8,894 2,751 20 “1,022 
WSHTULY. oe eecceserccccesers -169 227 434 660 91 61 27 
MnGUBd. ccccccccdocccccce 304 697 1,224 526 311 4 90 
September......sesesesee -121 -331 457 788 -48 -1 -161 
October. ..sececcescesece 311 -430 370 800 “lke 5 28 
November. .....sesececeee 391 524 994 hé9 167 -1 -32 
Docember’...csscecececese 100 317 890 573 191 * 25 
IPSS January... ecccccecsceces 332 -313 268 581 -134 10 “521 
FODruary .sscsccecccccece “lh 53 600 653 -79 3 ko 
SEMEN Giceil<esamnineesas “1 17 718 762 97 4 67 
Source: Actual figures through 1952 are from the old Daily Treasury Statement; 2/ Excess or receipts, or expenditures (-). E 
actual figures on the new reporting basis are from the new “Monthly State- 2/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
ment of Receipts and Expenditures of the United States Government” (see 3/ As emounced February 17, 1954; see page 1,footnote 6. 
footnote 3); estimates are based on the 1956 Buiget document, released # Less than $500,000. 


on 
January 17, 1955, including effects 


Table 2.- Trust Account Receipts 
(In millions of dollars) 



































Federal Old-Age | pasiroed National Servi Goverment Government Other trust 
Fiscal year Total amd Survivors Retirement Unemployment minirne life employees’ funds and 
or month Insurance Trust Account Trust Fund a - rcmeueee Insurance retirement accounts 
Fund Fund funds }/ 2/ 

INT cccccccccccccsceces 6,264 1,623 323 1,289 1,504 134 578 792 
 Sianadeesess peberetios 6,525 3/ 1,807 797 1,313 Tho 90 594 1,174 3/ 
WD aevcrcodssrcsvesters 5,714 1,924 625 1,1B 690 92 680 529 
1950. .seeseseessevsreres 6,669 9307 645 1,261 1,076 87 809 403 
Wine cnccnceengesdsocce 7,796 3,412 678 542 684 86 850 545 
Wa pcadactasvecssseves 8,807 3,932 850 1,643 706 87 912 597 

New reporting basis: 4/ 
BW ccscasedsvdssvdceses 8,929 4,516 Th 1,594 637 19 961 401 
Cbbnldedhsosebsepoce 9,155 080 BT 1,492 619 78 691 457 
1998 CRA bis ss ssccvetes 9,804 5,774 702 1,503 575 7 712 461 
1956 (Bat. )..ccccseseces 12.283 6,799 Bl 1,712 621 5 945 hol 
43h 228 20 43 34 3 61 45 
1,224 764 76 2 37 4 43 24 
457 287 47 2 31 3 32 45 
Octoder...sseeeecee 370 204 22 35 4e 3 29 36 
November. .....-+++¢ 994 5Te 95 218 32 3 37 38 
December.......++¢ 890 531 65 170 33 3 6 a 
LOSS Januaxry.....e-seeee 268 5 17 23 43 3 25 41 
February ..scssseees 600 277 65 157 32 2 35 31 
MIE. od6ecodeccccie 718 576 . 47 19 ho 3 al 51 








Source: 


1/ Consists of Civil Service ani Foreign Service retirement funis. 

2/ Includes Adjusted Service Certificate Fumi, District of Columbia, Indian 
tribal funds, island possessions, increment resulting from reduction in 
the weight of the gold dollar, and through June 1950 seigniorage on silver 
under the Silver Purchase Act of 1934. Thereafter any such seignicrage is 
inclwied under buiget receipts. Beginning with the fiecal year 1954, the 


See Table 1. 





Railroad Unemployment Insurance Administration Fund is classi- 
fied as a trust account, instead of being handled through 
Duiiget accounts eas formerly (see "Budget Receipte and Expendi- 


tures,” Table 1, footnote 10). 


¥ 





Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
As announced February 17, 1954; see page 1, footnote 6. 


















May 1955 








Table 3.- Trust Account Expenditures Other Than Net Investments 
(In millions of dollars; negative figures are excess of credits) 


TRUST ACCOUNT AND OTHER TRANSACTIONS 






















































Federal Old-Age| pesiroed Unemploy- National Government Government Other Deposit 
Fiscal yeer Total | om Survivors | petirement| Beat Service Life Life employees’ trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement and accounts accounts 
Trust Fund Fund Fund funis }/ 2/ 3/ (net) 3/ 
WR cncasccnsssene 3,625 466 1B 869 282 67 323 1,073 372 
Mapccccsadeninn 3,857 559 222 859 302 70 2hy 1,234 367 
WWD. .ccosccccccece | 3,024 4/ €S1 278 1,314 348 61 222 526 4/ 41h 
1950. .eesccsseccese | 6,950 784 304 2,026 2,988 4 268 370 96 
“NRERSEESE Sy 1,569 321 900 614 TI 271 387 194 
IR ccovscesvaceed | SOR 2,067 391 1,049 996 & 300 413 -346 5/ 
New reporting basis: 6/ 
Milicn ons ncetscoonn be 2,750 465 1,010 588 8 363 4b “529 
Wiiccccosccccccere | 3,405 502 13745 623 147 aa 495 -558 
1955 (Eet.).....0. | 8,308 4459 581 1,712 534 86 47 599 -110 
1956 (Est.)........ | 8,89 4,968 590 1,594 517 88 4.89 549 100 
1954Tuly.ccccececs 660 300 rp? 1 45 10 34 46 “34 
August.....0.6 526 295 4h 4 45 7 36 47 -126 
September..... 788 382 43 172 43 7 35 21 & 
October. ...06e 800 357 kh 153 Ab 6 35 33 127 
November...... 469 355 45 156 43 6 36 “37 134 
December...... 5B 364 46 164 4 6 35 20 103 
1955-January....... 561 370 46 204 43 6 35 25 “147 
653 382 46 1 43 6 34 28 “71 
761 399 4B 1ge 50 7 37 4h “15 
Source: See Table 1. + Insurance Administration Fund (see Table 2, footnote 2). 
1/ Consists of Civil Service and Foreign Service retirement funds. 3/ Inclufes net investments in public debt securities by certain 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, accounts through 1950 (see Table 4, footnotes 2 and 3). 
Indien tribal funds, expenditures chargeable against increment on 4/ Exoludes Foreign Economic Cooperation Trust Fund (see page 1). 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 2), Includes transactions by the Air Force and the Aray beginning 1952. 
Beginning with the fiscal year 1954, includes also the Railroad 6/ As announced February 17, 1954; see page 1, footnote 6. 
































































Table 4.- Net Investments of Government Agencies in Public Debt Securities 
(In millions of dollars ; negative figures are excess of redemptions) 
Trust accounts, etc. 
Fiscal year : Federal 014-Age | pes iroed pee my Government | Government | other corporation: 
or month Total trust jand Survivors Retirement | “employment | ri¢, ee | Late employees’ | tunis ae and agencies 
accounts etc. |Ingurance Trust | account Trust Fund Insurance | Insurance retirement | accounts 
Fund Fount ° | Punt funds }/ 2/ 
WU cccaccccccoeece 3,362 3,362 1,194 148 h3 1,234 60 28 * - 
1948, 3,060 3,060 1,194 569 446 461 32 363 4 - 
1949 2,311 2,311 1,294 346 160 353 32 bb * - 
1950 ~4oe 1,414 338 “Te -1,946 -26 543 ~ « 
1951 3,557 3,369 1,678 357 650 8 53 - 187 
1952. oe 3,636 3,355 1,950 Uh 583 “245 1 62h 6 281 
New reporting basis: 4/ 
REST CO 3,301 3,068 1,545 280 590 59 -2 588 9 232 
195% 2,054 1,688 1,522 202 “248 23 65 252 1 366 
1955 (Est.)..ccoee 2, 45% 2,192 1,963 U3 “209 4o 9 262 2 262 
1956 (Est.)..cceee 2,751 2,553 1,850 138 221 116 -12 239 2 198 
91 “104 70 n45 150 > 5 32 6 13 
311 280 150 38 105 -10 3 1 el 30 
“48 81 83 4 -155 -10 3 2 oa 32 
October. ...+. 14 -132 2h 32 -120 - 3 31 15 9 
November..... 167 le - 54 62 3 -2 1 1 55 
December..... 191 254 akk 6 9 “7 2 . 4 63 
1955-di eth -134 -336 “13 - Hs ~180 2 “4 2 2 202 
February ..e- -72 -22T 123 6 -10 3 . -1 4g 
March....... 97 ke 212 lh “1B -10 7 3 55 
Source: See Table 1. 3/ Consists of net investments of Government tions and agencies 


1/ Consists of Civil Service and Foreign Service retirement funds. 
2/ Consists of Adjusted Service Certificate Fund prior to 1951; 
with that year, includes also investments of other accounts 


prior years are inclujed in Table 3 unter "Other trust funds and 
accounts” and "Deposit fund accounts (net)." 


beginning 
which for 


~ 


which for prior years are included in Table 3 under "Deposit fund 
accounts (net)"; and net investments of wholly owned Government 
corporations and agencies, which for prior years are incluied in 


budget expenditures. 


As announced February 17, 195%; see page 1, footnote 6, 


Less than $500,000. 








The cash income and outgo of the Treasury shown in 
Table 1 consist of cash deposits and withdrawals in the 
account of the Treasurer of the United States. This is 
in line with the new reporting basis of the "Daily 
Statement of the United States Treasury." Effective 
February 17, 1954, the Daily Treasury Statement shows 
deposits and withdrawale in the account of the Treasurer 
of the United States. Budget results and trust account 
and other transactions are now reported once each month 
in the "Monthly Statement of Receipts and Expenditures of 
the United States Government" (see page A-2 in the April 1954 
issue of the "Treasury Bulletin"), 


TREASURY CASH INCOME AND OUTGO 





follow the method used previously for deriving cash income 
and outgo from the transactions carried in the old Daily 


Statement. Some rearrangement has been made in the table 
setup, principally to combine all receipts and all ex- 
penditures instead of deriving separately the cash budget 
and trust account transactions. 


Reporting bases for the two statements differ in two 
respects. Certain corporation and agency transactions in 
securities which are not effected through the account of 
the Treasurer of the United States are included in 
the Monthly Statement but excluded from the Daily Statement. 


Treasury Bulletin 



































These are eliminated from the Monthly Statement figures 
in arriving at the cash transactions shown in the tables 
which follow. Other differences arise because of the 
differences in timing, as between checks issued (Monthly 
Statement ) and checks paid (Daily Statement ) for expendi- 
tures or between collections (Monthly Statement) and 
Clearances (Daily Statement) for receipts. Thus an 
individual transaction near the end of a month may be 
included during that month in one statement but not 
until the following month in the other. These differences 
tend to correct themselves over a period of time, but for 
a given reporting date it is necessary to include an 
adjustment figure to cover them, 


Figures for previous fiscal years heretofore published 
have been revised to the basis of ceposits and withdrawals 
by eliminating corporation and agency transactions included 
in the old Daily Statement but not cleared through the 
Treasurer's account, The cash borrowing or repayment of 
borrowing as now shown is likewise based only on trans- 
actions cleared through the Treasurer's account. 


In Tables 2, 3, and 4 is given the reconciliation of 
the cash transactions with the budget and other trans- 
actions which formerly appeared in the old Daily Statement 
and now appear in the new Monthly Statement. These tables 


Table 1.- Summary of Cash Transactions 
(In millions of dollars) 










































Cash transactions other than borrowing Het cash borrowing Increase, or Memorandum: Net 
yd Cash Cash « - wae pad in owe lit I veenen of monetary 
or mon deposits, or borrowing (-) 
deposits withdrevals per (-) cash balance V 
IST cocccoccccccccccces 43,590 36,924 6,665 19,395 “10,930 2/ 60 
Sirs olercseneceede 45,399 36,3 8,956 “7,333 1,62 37 
IOND. . ccccccccccccaceces i, 628 ho, 1,160 2, "621 “1,462 46 
WDD. oc scccccccscecccoces 403970 43 ,087 2,117 4 *163 2,047 25 
MR ocdece sags ensneecse 53,439 45,726 7,714 -5,8Th 1,839 43 
WR iceveccsceccccsseces 68,093 67, 786 307 695 -388 68 
New reporting basis: 3/ 
WB ccccccccccescvcsoces 71,345 76,407 -5,062 2,763 “2,299 56 
sitnenebewanseotyete 71,815 71,97 “159 2,255 2,096 B 
Bat. )occcscccccces 66 2,3 621 “1,766 45 
igo eemeerieseniones 68; Bt oo 94 . 35 
LOSATUly..ccccesececess 2,958 5,144 2,186 -356 2,542 2 
Ts dai dtinnens 5,305 7) 768 2,2 3,645 13233 \ 
September......se0+ 3, 5,364 Bh =229 -313 3 
October. ..seceeeces 2,617 5,096 2,478 3,996 1,518 2 
November.....sece++ 5,122 437% “107 641 4 
Docember.....ssese6 4,626 6,401 “1,775 349 2,124 2 
19H —Jamary.....eeeee 4 299 5,009 -710 259 -451 2 4 
Fobruary.......2++s 6,306 57482 805 -143 682 3 | 
RA, ccedesccccese 10,943 6,932 4,010 -4 ,270 -260 2 
GR dctvcdccescese 3,652 5,355 “1,704 2,955 1,250 na. 
1955 to date...esccccecs 51,178 56,944 ~5, 766 5,401 -365 na. | 
: 
Source: Actual figures through 1952 are based on the olf Daily Treasury 1/ Consists of seigniorage on silver and increment resulting from re- 
Statement; actual figures on the new reporting basis based on the duction in weight of the gold dollar, This item is part of the cash 


buiget receipts shown in these tables, but is excluied from the , 

Bureau of the Buiget figures for "Receipts men Poe ener 
2/ In addition to this decrease in the balance in the Treasurer's : 

account, the Exchange Stabilization Fund was drawn down by $1,800 

million for subscription to the capital of the International 


Monetary Fund. 
3/ For explanation, see heaiinote. 
n.e. Not available. 









May 1955 







TREASURY CASH INCOME AND OUTGO 




































































































ncome Table 2.- Derivation of Cash Deposits 
daily (In millions of dollars) 
bable Receipts Plus: Noncash items deducted 
Fiscal year or month from budget receipts - excess 
| Ox- Buiget (net) }/ Trust account Total - profits tax refund bonis 
1dget 
194% SOOO TOE OHSS ESESESOE EES ESETEEEEEESEESEOO®D 786 6 2h 46 030 -39 
faa A RE FR em ia’ tes 6,515 48;003 -10 
199 31638 5,TLs 43,410 
1950 295 6,669 43,164 1 
1 two 47,568 1,796 55,364 > § 
1s in 61,391 8,807 70,198 1 
it of 
IGT cccccocccaccpocccceesccesooesocsepaesecccenes 64 825 8,929 3 be 
a in Bc dgccccceséébiudodakdscscocochocsacnevbbeesdees 64,655 9,155 B, * 
t. 1955 (Est.)ccccccccccccscccccccccvcccsccccscoces 59 ,000 9,804 68,804 * 
init 1956 60;000 11,283 n, * 
pane 2,827 43h 3,262 ~ 
bles . 3,911 1,224 5,135 * 
the September. .ccccccscccccccccscccccecsecscococes 951 457 5, * 
OSCODET. oc cccvcccccccccccccccccccssocsocosece 2,639 370 3,009 . 
thly ee vccccccesccecococococscosccoocescs 4,201 994 5,194 * 
ndi- DoCember. occcccccccccccccosecccccccccecocece 3, 7h 4,632 . 
LOSSTOMUATY . oc ccccocccccccccecccececeseseescocce 4,655 268 4,923 * 
and POWTUAT sc ccccoccdccccccccccccsosssocecoescs 5,427 600 6,027 * 
. oe RBG. A RR EE, TUR A 9, 78 10,519 * 
y be 
not 
nees 
for less: Interfund transactions 
» an < Adjustment 
Piesel, your Transfers, ms A pe arta Interest payuentes Potal for differences} ws! 
or mon budget buiget from Treasury | To Treasury Other in reporting 
to trust | for employecs'| trust accounts | $5 treet” | ty dovermant | 3/ — | oe — 
account retirement af ecooute agencies wwelses 
1,105 259 6 646 105 272 2,402 ~ 43,590 
455 236 phy meg 12 1,030 2,594 - 393 
— me | 2h 33 188 1,778 - 41, 
4 3 17 880 B 30 2,192 - 40,970 
397 378 21 892 148 1,923 . 23°38 
ary 567 4 26 987 100 13 2,104 a 093 
PL ae New 3/ 
IDB. ccccesces 462 420 6 1,094 ah 7 2,194 215 71,345 
Si neneees 164 430 6 1,188 221 18 2,097 102 oy te 
ua t eeoee 161 436 8&6 1,220 17% 2,101 ~ 66, 
1956 (Est.)... 431 501 87 1,227 187 14 2,447 - 68, 
1954-July....- 56 29 3 * 30 130 -1B 2,958 
August... 4 hl 2 1 1 - 49 289 5,3 
September 1 31 54 13 2 - 100 28 5,2 
October... 9 29 10 27 * - T% 318 2,617 
November. 1 4 2 1 17 - 58 -14 5,122 
December. 65 2 289 25 - 427 keu 4,626 
1955-Jamary.. 7 2h 3 3 5 - ko ~582 h 
February. 3 34 2 5 9 - 53 332 6,3 
March.... 1 40 2 17 co - 64 488 10,943 
Source: Actual figures through 1952 are based on the old Daily Treaswy State- Thereafter incluies also reimbursements from the District of 
ment; actual figures on the new reporting basis are based on the new Columbie end Panama Canal Company. 
of Receipts and Expenditures of the United States Gov- 5/ Inclufes proceeds of ship sales carried in trust accounts pending 
ernment"; estimates are based on the 1956 Buiget document, released allocation to buiget receipte from sale of 
Jenuary 17, 1955, including effects of proposed legislation. The Monthly transfers between trust accounts, end payment of earnings or re- 
Sta for a given month appear in the Bulletin issue following wean cama fiaieae dor Boat ak a Ee 
that which carries correspomiing Daily Statement figures in Table 1. wholly Figures for 1947 end incluwie $53 million end 
1/ Yor further detail, see "Buiget Receipts and Expenditures," Table 1. $8 million, respectively, of armed forces leave bonis redeemed 
2/ Deduction from budget receipts of the tax refumds represented by these for insurence ume; after August 31, 1947, these bonis were 
—— bonds is treated as a noncash deduction at the time of issuance of the redeemable for cash. 
ash donde and as a cash deduction at the time of redemption of the bonis 6/ Yor explanation, see headnote. Excess of receipts on Monthly 
(see Table 4); net issuance, or redemption (-). Statement basis is deducted. 






Less than $500,000. 





TREASURY CASH INCOME AND OUTGO 


Treasury Bulletin 





Table 3.- Derivation of Cash Withdrawals 


(In millions of dollars) 

















































































Expenditures Less: WNoncash and other expenditures reflected 
Less: : in debt transactions 
Fiscal year Trust Interfund | Interest on Net investments in Net redemptions 
or month Buiget account Exchange s ~ oon savings public debt securities of obligations 
Vv and other Stebili- Total (omase) -| Ste mt of Gov 
Treasury By trust agencies in the 
oo zation Fund bills &/ funds and Government nail 
accounts agencies 5/ 
6,810 3 4O, 441 2,594 559 3,060 49 -107 
6,209 45,814 1,778 580 2,311 319 Th 
6,570 -207 45,980 2,192 57% - 97 22 
7,117 -13 51,162 1,923 638 3,369 186 -384 
8,660 9 Th, O76 2,104 T19 3,355 281 Te 
WBccccccceccccece Th, 27% 8,495 28 82, Tal 2,194 719 3,068 232 25 
WDB. cocorccccccccs 7,72 8,828 -109 76,491 2,097 52h 1,688 366 4 
1955 aeneorees 63,504 9,987 -200 3,291 2,101 550 2,192 262 715 
1956 (Est. )...es00e 408 10,642 -100 72,950 2, 4h7 450 2,553 198 1,002 
1954-July.... 4 827 603 “31 5,399 130 Tl -104 13 4 
August 6,731 920 16 7,668 kg 39 280 30 3 
September..... 5,019 578 “112 5,485 100 58 -61 32 -163 
October.....+. 4,857 681 ~ 5,532 Th 51 -133 9 23 
Hovember...... 3,842 603 49 4,436 58 45 112 55 -33 
December...... 6,268 790 25 7,103 427 72 254 43 26 
1955-January.....+. k gh 64 - 4,878 ko 51 -336 202 “511 
February...... 4,832 610 -8 5,433 53 “17 -127 49 37 
RRR 5,894 785 36 6,644 6% 3 he 35 “3 
A f in ing base 
sie bulget - justments for differences reporting e 8/ 
involving i — of public debt To exoluie differences in Memorandum: 
securities net transactions in secu- Interest 
Fiscal year Total Changes in To exclude rities by Government Net Equals: payments by 
or month Aetins accounts ad Justments agencies, aijusted in adjustments! cash Treasury to 
Armet | pajustea | Notes issued | tions | Recessaty to wanes Table 4 10/ spplicable | with- || Government 
forces to Interna- drawals || corporations 
service Treasury cash| transactions} Transactions dravals t whol. 
leave bonds tional Bank 9/ in Table 2 not cleared . , rd 
bonda and Fund through Other owned }1/ 
Sreasurer*e differences 
re a account 
WAT occcsceses 1,793 1,366 2 - ° ad 
| ek “1,229 “k oa Be a = - an — Ly cw 3 
1949. eo -164 2 25 ,8T1 -366 - -108 * “475 "468 4 29 
1950... 95 2 4d 2,3he - 68 ° 551 43,087 32 
1951... -160 “1 - | 535m pst . “79 - 135 45, 726 32 
WWFZeccccccces 68 -1 - 6,522 4O1 ~ “170 - 232 67, 786 34 
New reporting basis: 6/ 
Mb dedsecde 24 el - 6,224 250 215 “155 - “119 76,407 
eeeeeesees “14 -1 - 4665 303 101 27h 17 148 71.97% 4 
1955 (Eet.)... -10 * - 4,320 119 ~ - es 
1998 tats}... 5 . - | dou 67 ° . ‘ 4 «| Bde = 
1954-July..... -1 * - 143 97 “133 39 : z 
August... “1 * * 80 222 289 28 ub = |e : 
September “1 * - 53 21 28 -8 ; ee 
prs r F “117 -175 5,364 1 
feet f) it tb Bes] os | el ee 
December. “2 * . 715 25 421 “1 28 3 "tan 7 
1955-January.. -1 * - 552 186 -582 2h * “421 5,009 * 
Pe . < . - “7 -354 332 40 102 41 5,481 : 
Marek... s . bd -36 488 63 9 361 6,932 2 












































Footnotes on following page. 
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TREASURY CASH INCOME AND OUTIGO 








Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars; negative figures indicate net repayment of borrowing) 






























































































A justments for differ-} 
ee Sates less: Het Less: Iesuance of public debt Plus: Net seles cf|enees in reporting Equals: 
ons Public Interest investments in securities involved in expendi- obligations of bases for net trans- Net cash 
ns aebt talon public debt tures of other accounts or in Government agencies|actions in securities | borrowing, 
the or month or de- | bonis y poe reg ems 
pare Bon- Transactions 
on (-) a out Tp Grn ee | ee, Guaren- | guaren- | not cleared | Other | borrowing 
sy aed leave | service | national ton soourt- | teed tarougs: | Gitture a 
v/ oe ounts | | bonds | bonds 2/|Benk ant | refund ties socuri- | Tressurerts /) enoes 
2/ Fund 2/ 3/| bonds 4/ ties 
WHT ocececces 469 3,362 177 =| 1,793 <8 2,140 -39 7,893 -387 28 “7 - | 19,395 
1948. Se Ed 3,060 9 |-1 “4 913 -10 1,394 -16 | 52 - “16333 
2,311 319 - -2 -123 4 2,916 -%6 -108 - @, 
57% ~405 97 95 “2 166 -1 334 6 “14 - oe = 
638 3,369 186 160 1 13 o1 4 Ob 10 374 “719 - 5, 
TI 3,355 281 68 -1 49 -1 4,336 16 88 -170 ° 695 
nT9 3,068 232 2h “1 28 * 4,023 T -32 “155 i 2,763 
52h 1,688 366 “14 -1 109 * 2,63 29 -33 27h 1 2,255 
550 2,192 262 -10 * 200 * 3,19% -31 806 - - 621 
450 2,553 198 5 ® 100 ® 3,296 “20 1,022 * ? “94 
1954-July.... 276 Tl -104 13 1 * 31 * 10 61 27 3 3 356 
MBoeees | 3,972 39 280 30 <1 * -16 * 333 6 90 18 3,645 
Sept.... “145 58 $1 32 -1 * 112 * 121 1 161 8 “117 229 
Oct..... 3,942 51 -133 49 -1 * 6 * 86 5 28 “7 2 3,996 
Nov.seee 101 45 n2 55 * * 9 * 221 1 32 1 - 107 
Dec. .ee0 -103 Te 254 63 1 * 25 ° 237 - 25 “ll “349 
1955~Jan..... 311 51 336 202 -1 * - * -10 521 -2h * 
Feb.o..s 257 “17 “227 kg “1 * 8 ° a 3 -ho - ho 102 “143 
Mer..... 4,134 5 he 55 “1 * 36 * 137 6 67 ' 63 9 -4,270 
Source: See Table 2. Dudget receipts at the time of issuance and as a cash deduction at the 
1/ Accrued discount on savings bonds and bille less interest paid on time of cash redemptions net issuance, or redemption (-). 
savings bonds and bills redeemed. 5/ Wet investments of Government agencies in public debt securities and 
se 2/ The issuance of these securities is treated as a noncash buiget expeni- net sales of obligations of Government agencies in the market. 
iture at the time of issuance and as a cash buiiget ture at the 6/ Ineluies borrowing through Postal Savings System. 
time of cash redemption; net issuance, or redemption (-). 7/ Yor explanation, see headnote. 
u, See Table 3, footnote 3. * Less than $500,000. 
4/ The issuance of these securities is treated as a noncash deduction from 
Footnotes to Table 3 
1/ Yor further detail, see "Buiget Receipte ani Expenditures,” Table 2. 9/ Aw shown in the "Monthly Statement of Receipts and Expenditures of the 
2/ Includes net investments of Government agencies in public debt securi- United States Government"; consists of changes in checks and interest 
ities and net redemptions in the market of securities of Government eee ene aie ta eae a ak eee 
agencies (see “Trust Accomt and Other Transactions," Table 1). end beginning with the fiscal year » also changes in deposits in 
3/ The United States subscription to the capital of the International trensit and cash held outside the Treasury. 
Monetary Fund was paid in part from the Exchange Stabilization Funi 10/ Wet investments of Government agencies in public debt securities and 
(see “Treasury Bulletin” for September 1947, page 17). net redemptions of obligations of Government agencies in the market. 
4/ Accrued discount on savings bonds and bille less interest paid on sav- lLi/ Since deposit funds (net) are inoluied unier trust account expenii- 
ings bonds and bills redeemed. tures, the interest received by corporations not wholly owned is 
5/ Prior to 1951, consists of net investments of corporations not wholly carried there as a negative expenditure. Thus when buiget expendi- 
owned; beginning with that year, includes also those of wholly owned tures and trust account expenditures are combined, the payment and 
corporations and agencies which for prior years are incluied in buiget receipt of this interest offset other. Payment of interest to 
expenditures. wholly owned Government corporations is offset because it is treated 
6/ Yor explanation, see headnote. as a negative buiget expenditure vhen received by the corporations. 
7/ Treated as noncash expenditures at the time of issuance ani as cash ex- * ‘Tess than $500,000, 
penditures at the time of redemption; net issuance, or redemption (-). 
8/ Yor explanation, see headnote. Excess of expenditures on Monthly State- 
ment basis is deducted. 
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DEBT OUTSTANDING AND TREASURER’S ACCOUNT 








Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Interest-bearing debt Matured debt and debt bearing no interest 
Public debt Guaranteed 


Total Public securi- 


debt Matured we. 
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255,113 3 = 
250,063 2 
250,762 245 
255,209 265 
252 ,852 2 512 
236, 863 ¥ 419 
263 , 946 126 298 
2687910 2 437 
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277,912 ‘ . 238 
272 ,881 
268,681 
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362 
341 
339 
318 
299 
003 
729 
596 
792 
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Source: Daily Treasury Statement. pursuant to provisions of the Bretton Woods Agreements Act. The 
Includes certain obligations not subject to statutory limitation. notes bear no interest, are nonnegotiable, and are payable on demand. 
For amounts subject to limitation, see page 1. Similar notes issued to the International Bank and outstaniing 

1947-1949 are incluied under “Other.” 
» see" Survey of Ownership." 5/ ‘Inolufes savings stamps, excess profite tax refuni bonis, currency 
Special notes of the United States issued to the International items, and notes issued to the International Bank (see footnote 4). 
Monetary Fund in payment of part of the United States subscription, For current month detail, see “Statutory Debt Limitation,” Table 2. 


Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 


Public issues 
Marketable Honmarketable 











Treasury bonis Armed 
v. S. Treasury forces 
leave 


bonds 





Bank re- 
stricted 
2/ 





168,702 49, 636 
1607346 49,636 
155,147 49,636 
155,310 "9, 1636 
137,917 > h2 36,061 
140,407 27,460 
147,335 854 17,245 
150,354 8,672 


199,810 
154,631 
528} 150,342 
154,020 
Sept... 4ho y 153 ,963 
Oct... . 158,148 
Nov... 4,160] 158,152 
Dec.... r 157,832 
1955-Jan.... 
Feb... 
Mer... 


1,793 
563 
396 


297 
47 
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deposite; (2) they might temporarily acquire such issues through 
accepting demand deposits) were not forfeiture of collateral; (3) snd might hold a limited amount of 
(1) con- such issues for treding 
2/ Consists of postal cavktap coh Senemn Cont bonis. 
3/ Consists of depositary bonis. 
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Table 3.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 















































“3 Federal Federal Federal Government National 
= Deposit Federal | Old-Age Savings employees Govermment | service Postal Railroad} Unemploy- 
End of fiscal Total Ineurance | »ome and and Loan retire- life Life Savings Retire- | ment Other 
year or month Corpore- | oan Survivors | Insurance | jont Insurance | Insurance i pa TE pee 2/ 
banks Insurance Corpora- Fund 
_ ats Trust Fund | tion eae Fund 
pod Ssubedeee es 408 - 7,108 €e 2,460 1,254 6, 47% 1,628 806 7,142 30 
Rate 30,211 Sug 37 7,709 T% 2,823 1,286 6,935 1,912 1,37 7,500 oo 
ree 32, 666 17 y 95 3,270 1,318 7,2 1,952 1,720 bP 7 
ee 32,356 808 10,4: 79 3,817 1,292 5,342 1,802 2,058 r 6 
Bs bes seek 34,653 868 TI 12,096 86 4 392 1,300 5,436 706 2,414 7,266 - 13 
WR iis cas cunss 37,739 888 50 14,087 19 5,014 1,300 5,191 552 2,063 Og 9 
WB gs ockccess 40,538 846 x” 15,532 61 5,602 1,299 5,249 452 3, ¥ 32 
Wa lebocsews 42 5229 892 232 17,054 8b 5 85% 1,234 5,272 213 3,345 8,024 2h 
1953-December.. | 41,197 813 53 16,006 60 5,645 1,219 5,219 358 3,236 8,580 8 
19S5h—July...... | 42,152 892 248 17,124 2 5,887 1,229 5,272 220 3,300 7,87 2h 
August.... | 42,479 892 2h 17,274 8 5,888 1,226 5,262 213 3,338 1,879 TI 
’ 893 17,357 & 5,886 1,223 5,252 206 3,342 1; g2 
October... | 42 896 ake 17,333 & 5,917 1,220 5,252 186 3,320 7, 70% 92 
Novenber.. | 42,352 8a 262 17,333 88 5:9 1, 5,269 16h | 3,366 | 7,766 | 108 
December. . ¥ 860 263 17,577 91 5,918 1,216 5,2k2 164 3,370 1,7 91 
1955-Jenuary.. ke ,268 916 266 17,464 93 5,915 1,212 5, 2h 138 3,334 7,595 g2 
pruary.. | 42,087 876 261 17, gu 5,915 1,208 5,234 11 3,3 1, oh 
March..... 42,097 B46 263 17,496 ye 5,915 1,205 5, 173 3, 7; 99 
Source: Daily Treasury Statement. funds, Ferm Tenant Mortgage Insurance — ani Veterans’ Special 
' 1/ Inclufes Canal Zone Postal Savings System. Term Insurance Fund. 


2/ Consists of Adjusted Service Certificate Fumi, various housing insurance 










































































Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Total interest-bearing securities Computed annual int t rate 
Amount Computed annual Public debt 
: Em of outetending interest charge Total RR Br egy ewe Guar- 
fiscal year [Public debt Public debt See | Total market- ee 
or month end guaran- | Public | and guaran- | Public hemseryd public able Special | sccuri- 
teed securi-| debt teed securi-| debt nos debt 7 + a — ~ | Hotes | TFe®SUry| issues | ieeuce Sad 
ties 1/ ties 1/ beats 4/ 
OS SEO: 255,197 255,113 5,376 5,37 || 2.107 | 2.107 | 1.871| .36 .875 | 1.448) 2.307 2.593 2.520 | 1.758 
Sree 250, 250,063 5,457 5,455 |} 2.182 | 2.18 | 1.942) 1.014 1.062 | 1.204) 2.309 2.623 2.588 | 1.92% 
WD vc ccccccees 4 250, 762 5,606 5,606 |i 2.236 | 2.236 | 2.001 1.176 1.225 | 1.375| 2.333 2.629 2.596 | 2.210 
Ree 255,209 5,613 5,613 || 2.200 | 2.200 | 1.958| 1.187 1.163 | 1.366] 2.322 2.569 2.589 | 2.68% 
Oe: 252,879 252, 5,740 5, 2.270 | 2.270 | 1.961/ 1.569 1.875 | 1.399| 2.327 2.623 2.606 | 2.656 
SR occcsccud 256 ,907 256 , 863 5,982 5,981 || 2.329 | 2.329 | 2.051] 1.71 1.875 | 1.560] 2.317 2.659 2.675 | 2.5718 
PE 263,997 263,946 6,432 6,431 |} 2.438 | 2.438 | 2.207] 2.25% 2.319 | 1.754) 2.342 2.720 2.786 | 2.575 
Mbatecsccess 2990 920 _ 6,300 a 2.382 | 2.342 | 2.043 843 1.928 | 1.838) 2.440 2.751 2.671 | 2.547 
1953-December..| 272,956 272,881 6,587 6,505 |} 2.41% | 2.424 | 2.170) 1.520 2.482 | 1.765| 2.393 2.725 2.787 | 2.552 
1954—July......| 268,699 268,681 6,272 6,271 |} 2.334 | 2.334 | 2.027 725 1.928 | 1.8368; 2.640 2. 2.6 2. 
August....| 272,729 272,693 6,251 6,250 2.292 | 2.292 | 1.960| .759|  1.299| 1.838] 2.406 rie 2.661 ym 
September.| 272,467 zye'tho 6,272 6,271 || 2.302 | 2.302 | 1.977 899 1.292 | 1.838) 2.426 2.757 2.667 | 2.628 
October...) 276,432 276,400 6,352 6,351 |} 2.298 | 2.298 | 1.978; .961 1.292 | 1.813) 2.426 2.759 2. 2.6: 
November..| 276,545 | 276,512 6,399 6,399 || 2.300 | 2.300| 1.980] .998| 1.292| 1.813| 2.406 | 2.762 aan 2.618 
December..| 275,764 275,731 6,316 6,315 || 2.291 | 2.291 | 1.963 | 1.06% 1.255 | 1.795} 2.480 2.766 2.664 | 2.613 
1955-Jenuary...| 275,718 275,696 6,334 6,333 |} 2.298 | 2.298 | 1.973 | 1.149 1.255 | 1.795) 2.480 2.769 2,665 | 2.667 
February..| 275,590 275,565 6,366 6,366 |} 2.321 | 2.311 | 1.994 1,221 1.134 | 1.818, 2.462 2.770 2.668 | 2.6h4 
Meroh.....| 271,232 271,200 6,329 6,326 || 2.334 | 2.334 | 2.026 | 1:285 1.163 | 1,821) 2.480 2.773 2.666 | 2.619 
Source: Daily Treasury Statement. in computing eamnual interest charge and annual interest rate. 
j/, Rusluice quveniess Gtewrsticn belt w tho Tyeasuy. 4/ The annual interest charge and annual interest rate on United States 
2/ Total incluies “Other bonis"; see Table 2. savings bonis are computed on the basis of the rate to maturity 
3/ Included in debt outstaniing at face amomt, but discount value is used applied against the emount outstanding. 
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Corporations and Other Agencies 
(In millions of dollars) 


Treasury Holdings of Securities Issued by Government 





Federal 
National 
Mortgage 
Associa- 
tion 4/ 


Housing 
and Home 
Finance 
Adminis- 


Public 
Housing 
Adminis- 
tration 


Rural 

Electri- 
fication 
Adminis- 


trator 6/ tration 





1955-Jan.... 


15,166 
15,405 
14 063 
14 633 
14,358 


Feb....| 14,447 
Mar..../ 15,016 




















347 - 
362 718 
337 1,015 
349 1,281 
489 1,540 
1,751 
655 1,950 
2,117 
537 2,033 


2,136 
168 2,136 
2,136 
2,176 
145 2,176 

90 2,176 

95 2,221 
2,221 
v °) 2,221 


BER EEE SSS e8ersu.,,, 





























Source: 


/ 


2/ 


5/ 


Daily Treasury Statement. 
The securities shown in this table were issued to the Treasury to fi- 
nance Government corporations amd other agencies with the Treasury 
iteelf raising the necessary funds through public debt operations. To 
avoid duplication, these securities are not included in the guaranteed 
debt outstanding as shown in preceding tables. 
Seneiees OF sates of Se Geeetny 6 We Tesater eteee Mnwals 
Exploration Administration), Export-Import Bank of 
Administrator of the General Services Mministration (defense X. e 
it), the Secret of the Treasury (Reconstruction Finance 

Corporation obligations prior to October 1953), ami the Secretary of 
Agriculture beginning June 1954. 
Exoludes securities issued unier Defense Production Act. 
Sey Begtater Sp Reswm, dty 200% consists of notes of the Housing 
and Home Finance Administrator issued to borrow for the Association. 
Beginning August 1954, consists oF teanier Uae ener te the 
Association hes 9 the Administrator in accordance with Public Law 560, 

» 1954, and notes issued by the Association under 





Prior to September 1950, the Association was financed from 
Reconstruction Finance Corporation, which owned the capital stock. 
And the predecessor Mutual Security Agency. 


6/ Consists of notes issued to borrow for the urban renewal 


program 
(formerly slum clearance program), the prefabricated housing loans 


Program beginning September 1950 when it was transferred from the 
Reconstruction Finance Corporation, and housing loans for educational 
institutions beginning July 1951. Notes issued to borrow for the 
National Mortgage Association are shown under the Association. 
Excluies securities issued under Defense Production Act of 1950; in- 
Cludes securities issued unier Federal Civil Defense Act of 1950 through 
November 1953, after which they were taken over by the Secretary of pod 
Treasury, pursuant to the act approved July 30, 1953 (67 Stat. 230), 
are incluied under "Other." During September 195k, under Rn nel Alpen 
Plan No, 2 of 1954, the remaining securities issued by the Corporation 
to the were transferred as follows: $42 million to Export- 
Import Bank of Washington, $92 million to Federal National Mortgage 
Association, and $14 million to Small Business Administration. 
For Farmers’ Home Administration program. 
Consists of notes issued by Federal Farm Mortgage Corporation and Home 
Owners® Loan Corporation prior to 1950, Virgin Islands Company, 1948-49, 
Secretary of the Army (Natural Fibers Revolving Fund), 1949-51, Secretary 
of the Treasury (activities unter Federal Civil Defense Act of 1950 
transferred from the Reconstruction Finance Corporation) beginning 
December 1953, and Small Business Administration beginning September 
1954; under agr te with Veterans’ Administration for direct 
loan program Deginning August 1950; end interim revenue bond issued by 
Saint js Seaway Development Corporation, November 1954. 





10/ Notes outstanding in the amount of $9,365 million, including interest, 


were canceled on June 30, 1948 (62 Stat. 1187). 


Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 





Assets 





Bullion, coin, and currency 


Deposits in Federal Reserve Banks 


Liabilities 





Available 


Gola 
funds 


Other 


In process 
of collection 


depositaries 
Vy 





1955-January.... 


232 1,202 
191 1,928 
219 438 
191 950 
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ee 
ss 
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October.... 
December... 


February... 
March...... 
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1/ On account of withheld taxes and sales of Government securities. 
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STATUTORY DEBT LIMITATION 





except that this amount was increased by $6 billion be- 
ginning on August 28, 1954, and ending on June 30, 1955, 
by Public Law 686, approved August 28, 1954 (68 Stat. 895). 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 


The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 
aggregate $275 billion outstanding at any one time, redemption values. 


Table 1.- Status under Limitation, March 31, 1955 
(Im millions of dollars) 





Maximum amount of securities which may be outetanding at any one time, under limitation imposed by the act 
of June 26, 1946 (31 U.S.C. 757 b), as increased temporarily by the act of August 28, 1954. .....csscccecccecccecccseccccccccscccsevcscsees 
Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, as amended.......ssceccccseccccsecccccccccccsccrececeseses 29399939 
Guaranteed securities (excluding those held by the Treasury).......cecccccccceccccseccccsccescccccesccccceseeseesessessecesesess 33 


Total amount of securities outstanding subject to statutory debt limitetion......... bobsbenganeoscesdecesond sencsendeneeseeetens 273,571 


Balance issuable under limitation.....ccccccccccccccsesccccccevevesessserssesessseseses 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding March 31, 1955 
(In millions of dollars) 





Subject to Not subject to 
statutory debt statutory debt 
limitation limitation 





Public debt: 
Interest-bearing securities: 
Marketable: 
Treasuxy BILLS... ccccccccccccccccccccccccsecsecceresesesesessserssersseessesese 
Certificates of indebtedness... cccccsccecccecesecesccesesscererecesssesessees 
TYOABSUTY NOTES... ccccrccccccccccccccdecsesececsseeeeeseeesesesesesseesesesesees 


Treasury bonds 
Postal savings and Panama Canal bods... ccccsscccceceresececsceccceces ecee 











Total marketable. ...ccccccececcccseccvesecesccesesscsesssssserereveres 


Nonmarketable: 
U. S. savings bonds (current redemption value).....cssseccseseccceccces aipeibinn 
BOCES . cccccccccccccccsccccececncccececccecorccecococeveccces eee 
Depositary DOMdS...cccrcccccccccccscccccccccccccvccesscessssssesseseseseseses 
Treasury bonds, investment SET1OS...ccsccccececccesescreresesesereceseses 





Total nommarketable.....c.cccccccccccccccscccsesssscecsssesssssceces e 
Special issues to Government agencies and trust funds......csecceescceces 














Total interest-bearing SeCUTIties....ccccccccccesecesereseccsesvsscesecescees eoccce 








Matured securities om which interest has ceased....cccrescscccsscssccesececceesereceres 








Debt bearing no interest: 

United States savings Stampe....ssccccccecocecsccsesesesecesesererssesecesesees 
Excess profits tax refund Domds.....crcsccccesecerececccccsseserececsceces 
Special notes of the United States: 

International Monetary Fumd Series.....c-cscsccccccccesseesessccceces 
United States notes (less gold reserve)... .ccccecccoccccceccccscsscorss 
Deposits for retirement of national bank and Federal Reserve Bank notes.. 
Other debt bearing no interest... .sccccccccceccsecesesesevesssesecerececes 





1,622 
273,539 


Total debt bearing no interest...cccccccsccccscccccesececesssesesesesecesesessses 








Total public dedt..ccccccccccccccsccccccscccceseceseseceseseseessesesssescnes 








Guaranteed securities: }/ 
Interest Dearing. .ccccccccccsecccecesccsccsesesesesesessesseseseeseessressceess 


Matured... ccccccccccccccsececesesseecereseseeeeeeereresesseeeeeeeeseseseseeeees ovececccs 





32 
1 





Total guaranteed securities... cccccccccsesecessseseceseeesereeesesesresseeeeeeeeeessese 33 








Total public debt and guaranteed securitie’.....csscscosesccscecessrersvccscvccces erececece 273,571 




















Source: Bureau of the Public Debt. 1/ Excluies guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding March 31, 1055 )/ 
(In millions of dollars) 





fmount of maturities Amount of maturities 


Callable — Callable issues 
classified classified 
Description of security 2/ Fixed seen. of? Description of security 2/ Fixed pen ge by 
ri 

joome || Fixet panel, — Final 
cali call matu- 
rity rity 

















3/15/56-58 
4/1/58-EA 


6/15/58 
6/ns/aa23 


10/1/58-0 
12/15/58 





4 se: 


TOTAL... ccccccccecccccecsces oeeee 











2/15/59-A 
3/15/5T-59 
4/1/59-EA 
6/15/59-€e 


9/15/36-59 
9/15/56 -59 


10/1/59-0 














12/15/60-65 








SRS Prca 


4/1/57-BA 
5/15/57-8 . | 3% Panama Canal bond - 6/1/61 


8/15/5T-C - | 2-3/e6 Bond - 9/15/62 
10/1/57-m ss - 12/15/61 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding March 31, 1955 / - (Continued) 
(Im millions of dollars) 








Amount of maturities 


Callable issues 
classified by 








Description of security 2/ Description of security 2/ 








year of: 

First Final 
call matu- 
rity 








-: - 6 62 ee 
ai: eae ee 


2-1/6 Bond - 12/15/59-Se 


Total. .ccccsecscceseces eeececeee 














2-3/46 Bond =~ 6/15/58-63 
2-1/2% Bond - 8/15/63 
2-1/2e6 Bond - = 12/15/63-68 
BW sedbcsscoese shabiinssiccss 











3/15/65-T0 





2-1/2% Bond - 6/15/64-69 
2-1/26 Bema = == 12/15 /64-69 Mer. . 3/15/66-T1 


Total. ccccccccccccesccccecccoce 











° 6/15/61-Te 
2-1/e6 Ba 2 = = 3/15/65~-70 a 9/15/61-Te 
2-3/4% Bond - 12/15/60-6 


Total... eeecerecerccccececese 

















«| 3-1/%% Bond 





-: - 6 4 
eee: eS 


2-1/2% Bond - 9/15/67-Te 
2-1/2% Bond - 12/15/61-Te 
DOU sts bod vsseed tae cccestssig 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue 

Amount of bids accepted 


On compet- | On nomcompeti- 
itive basis | itive basis ]/ 


1,293.5 207.4 
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On competitive bids accepted - 
High low 
Byuivalent rate 2/ | Price per hundred | Equivalent rate 2/ 
(Percent) (Percent) 
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Source: Bureau of the Public Debt. 
V Tenders for $200,000 or less from any one bidder are accepted in p 50,000 at 99. 


750 
t ce on acce titive bids. 000 -TH. 
2/ Deok soenna We. ee 7000 at 99.750 and $2,000,000 at 99.700. 


Except $50,000 at 99.946. 000 at 99.750, $200,900 at 99.685, and $800,000 at 99.684. 
¥ Except $150,000 at 99.785. ° 


and. $150,000 at 99.715. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Amount of 


Surdod ts = subscriptions 
tendered 








Maturity Cash 3/ | Exchange 








2-1/6 Certificate 
Bond 


2- 

1-1/2% Note 
3-1/4% Bond 
2-5/8% Certificate 
2-1/2% Certificate 
2-5/8% Certificate 


1-1/8 Certificate 
1g Certificate 
1-1/8% Certificate 
2-1/8% Bond 
1-5/8% Note 
1-1/2% Note 
1-1/8 Certificate 
1-1/%% Certificate 
2-1/2% Bond 


1- 
ae 
3% Bond 


3/22/55 /55 | 1-3/8% Certificate 
4/ 4 1-1/2% Note - 


5/3/55 2% Note 


Sree orrunary 4» FURY URPAUUeR PSUR 
WA4 ASG SH Wass $9933 


44 
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3,989 























Source: Bureau of the Public Debt. 


Vv 
2/ 


Consiste of all public cash subscriptions and subscriptions by 
United States Government investment accounts. 
The 2-1/2% bonds dated February 15, 1953, were reopened with all the 
bonds of the series identical in all respects, as an exchange offering 
for the 2-1/8% notes which matured December 1, 1953. Total exchanges 
in the two off amounted to $2,368 million. 
Holders of the 1-7, certificates which matured February 15, 1953, 
were offered a choice of exchanging the securities for either the one- 
year certificates or the five-year, ten-month bonds. 

offering available to owners of nonmarketable 2-3/4% Treasury 
Bonds, Investment Series B-1975-80, dated April 1, 1951. For further 
information relating to the original offering see "Treasury Bulletin" 
for April 1951, page A-l. 
Amounte shown are as of April 30, 1955. 
The bond offering was made available for exchange of Series F and G 
sevings bonds maturing from May 1 through December 31, 1953. 
Total allotments on cash subscriptions were limited to approximately 
$1,000 million.  Nonbank subscriptions in amounte up to and including 
$5,000 were allotted in full. All other subscriptions were allotted 
20 percent. Commercial banks’ subscriptions were restricted to an 


amount not exceeding 5 percent of their time deposits as of December 31, 


1952. The Treasury also reserved the right to-allot limited amounts of 
these bonds to Government investment accounte, which subscribed to a 
total amount of $118 million. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due March 15, 1954. 

Subscriptions for amounte up to and including $100,000 were allotted in 
full. Subscriptions for amounts over $100,000 were allotted 67 percent 
but in no case less than $100,000. 


10/ Holders of the 2% bonds which matured September 15, 1953, were offered 


a choice of exchanging the securities for either the one-year certifi- 


governments vere 
allotted 24 percent. All others, including commercial banks, were 
allotted 16 percent but not lese than $10,000 on any one subscription. 


12/ Holders of the 2-1/8 notes maturing December 1, 1953, were offered a 


choice of exchanging the securities for either the twelve and one-half 
month notes or the five-year, ten-month bonis. 


13/ Holders of the 2-1/k$ certificates which matured February 15, 1954, and 


the 1-3/8% notes maturing March 15, 1954, were offered a choice of 
exchanging the securities on February 15, 1954, for either the one-year 
certificates or the seven-year, nine-month bonds. In addition, 
holders of the 2% bonds maturing June 15, 1954, and two issues of 
2-1/%% bonds called for redemption on June 15, 1954, were given an 


reg tyom to exchange their holdings on February 15, 1954, for the 
2-1, bonds. 

Subscriptions for amounts up to and including $10,000 were allotted 

in full. All other subscriptions were allotted 22 percent’ but in no 
case less than $10,000. 

Holders of the 2-5/8% certificates maturing June 1, 1954, were offered 
a choice of exchanging the securities on May 17, 1954, for either the 
one-year certificates or the four-year, nine-month notes, 

Also designated tex anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income and profite taxes 
due March 15, 1955. 

Subscriptions for amounts up to and including $50,000 were allotted in 
full. Subscriptions for amounte over $50,000 were allotted 40 percent 
but in no case less than $50,000, 

The 1-1/8 certificates dated August 15, 1954, were reopened with all 
the certificates of the series identical in all respecte, as an ex- 
change offering for the 1-7/8% notes which matured December 15, 1954, 
the 2% bonds which matured December 15, 1954, and the 2% bonis which 
were called for redemption on December 15, 1954. Total exchanges in 
the two offerings amounted to $8,477 million. 

Holders of the 2-5/8% certificates, maturing August 15, 1954, and the 
2-5/8% certificates, maturing September 15, 1954, were offered a 
choice of exchanging the securities on August 15 for either the one- 
year certificates or the six-year, three-month bonis. 

Subscriptions for amounts up to and including $50,000 were allotted in 
full. Subscriptions for amounte over $50,000 were allotted 50 percent . 
but in no case less than $50,000, 

Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonis 
maturing December 15, 1954, ami the 2% bonds called for redemption on 
December 15, 1954, were offered a choice of exchanging the securities 
for either the 1-1/8% certificates, the 1-1/sf certificates, or the 
2-1/2% eight-year bonds. 

Holders of the 2-7/8% Treasury bonds of 1955-60, called for redemption 
on March 15, 1955, were offered a choice of exchanging 


for either the one-year, one-month notes or the two-year, six-month 
notes. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profite taxes 
due Jume 15, 1955. 

Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case lees than $100,000. 

Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Called or maturing security }/ Disposition offers Results of ex- 
ly Tr change offers 





Description of new 
ption Cash Exchange Turned security offered 
security | =~ in 
ment offered | changed for 








. ‘ 7 { o-3/l$ Certificate - 2/15/5h-A 
1-7/8 Certificate 2/15/53-A 8,868 | rey sa 12/15/58 3/ 


1-7/8 Certificate - 6/1/53-B lee fe 
2% Bond oy sAsfaros bhB }2 5/8 Certificate 6/1/54-B 





24 Certificate 8/15/53-c 2-5/8% Certificate - 8/15/54-D 
(2=-5/8% Certificate - 9/15/54-E 
2% 0 Bond 9/15/51-53 12-7/8 Note - 3/15/5T-A 


¥ ” {1-7/8% Hote 12/15/54-B 
2-1/8 Note 12/1/53-A |2-1/2% Bona 13/3/58 7 
2-1/¥$ Certificate 2/15/54-A | { 1-2/% Sersttiente ¢ *pa(ree 
- | 1-5/8% Certificate - 2/15/55-A 
1-3/8% Note l2-1/e% Bona 1/15/61 
2% Ms Bond ‘os fa /2% /15/6: 
2-1/%% Bond }2-1/2% Bond - 1/15/61 
[| 2-2/0 Bona 6/15/54-56 681 369 } 

{ 7,007 total of 1-5/8% Certificate 
18,184 jaajar7 total of 2-1/2% Bond 
1,505 
322 











. | 
1-1/8% Certificate - 5/17/55-B 


2-1/%% Bond /22/%0 273 } 
2-5/8 Certificate 6/1/54-B aes { 1s se EY ar 
(3,886 total of 1-1/8% Certificate 
Total....... Ce eeeeereresereses eee 6,783 12/897 total of 1-7/8 Bote 
2-5/8$ Certificate - 8/15/s4-D | 8/15/53 {roc | | De saat: Che 


{ 2,553 [1-1/8% Certificate - i by 
2,078 \2-1/8% Bond - 1/15/60 








2-5/8 Certificate 9/15/54-E 9/15/53 





Oi ds sksss isd tet dbase dé m 3,558 total of 1-1/8% Certificate 
7,36 {3-356 total of 2-1/8% Bond 


[2-2/8% Certificate - 8/15/55-D 
|1-1/4% Certificate - 12/15/55-E 
(2-1/2% Bond 8/15/63 


[2-1/8% Certificate - 8/15/55-D 
j1-1/4% Certificate - 12/15/55-E 
|2-1/2% Bond - 8/15/63 


(1-1/8% Certificate - 8/15/55-D 
} 29 {1-1/4% Certificate - 12/15/55-E 
] \2-1/2% Bond - 8/15/63 


(&,919p total of 1-1/8% Certificate 7/ 


17,347 17,033 315 {5,359p total of 1-1/4 Certificate 
\6,755p total of 2-1/2% Bond 





{? | 


(4,498 
1-7/8% Note 12/15/54-B 1 3»289 
2 


3 





1,983 
6,029 
1s 
510 3b 
| 380 


12/15/56 12/15/52-5% 8,662 


wv wiv vu 





° 
RP A Eas. 





Total. ...cccccseccccceses ereees o- 





1-5/8 Certificate 2/15/55-A | 2/15/54 7,007 {3.733 -! } oF poles Note : Basin 
1-1/2% Note 3/15/95-a | 3/15/30 35365 {eieas > boxy a Tote > BAsare 
f 
P 
| P 


] 1- i - “A 
323 | 364 foo/ee Bote . 3/29 [36-8 


2-7/8% Bond 3/15/55-60 | 3/15/35 2,622 1,923 


ff eee 





3,792p total of 2% Hote 
1,923p total of 36 Bond 


1-1/8 Certificate -  5/17/55-B 3,886 3,174 p Tl2 p 2% Hote - 8/15/56-B 


Debbie nhsancctmescbicekbesnescsie 14,983 14,187 p 795 P 


bigs total of 1-5/8} Note 
































Bureau of the Public Debt. For details of exchange offering see Table 3, footnote 13. 
It had been announced that holders of these bomis would be given an 
ty to exchange them for another Treasury issue after 

February 15, 195%. This exchange offering was included in the re- 
fundings of May 17, 1954. 

1/ The 1-1/8% certificates maturing August 15, 1955, were reopened for 
the December 15, 1954, refunding. 

For further detail see Bulletin" for Preliminary. 
» Page A-l. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were 801d between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1, For 





UNITED STATES SAVINGS BONDS 


details of these changes see "Treasury Bulletin" for 
May 1952, page A-l. Series F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at iseue price and total redemptions and 
amounts ouvstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through March 31, 1955 


(Dollar amounts in millions) 





Seles plus 
accrued 
discount 


mount outstanding pc pen bn rs 


Redemptions 





Interest- 
bearing debt 


Matured debt 


percent 
accrued 


of sales 
discount 





Series A-D }/........- 
Series EB and H....ccecsceces 
Series F, G. J, and K......- 


eerecee 


3,949 
TT ,908 
30,87% 2/ 


5,003 
86,812 
31,686 


41/808 2/ 
1, 
117960 


38,914 
19,452 


62 


273 


35 
26 


ol 





Total A-K.......ss0. sdegenes 122,730 10,769 











123 ,500 


64, 799 


58, 366 


335 


























Deily Treasury Statement; Burean of the Public Debt. 


Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 
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Period 
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Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(In millions of dollars) 







































































vine Sales plus Redemptions 3/ Amount outstanding 
Period Sales rust accrued 
discount Sales Accrued Interest-bearing 
discount Sete | price &/ | discount debt | Satins Gene 
Series E and H combined 
Fiscal years: 
pS 46,400 1,388 47,788 16,997 16,799 198 30,791 - 
re 4 ,026 633 4,659 825 3,689 136 * 31,625 - 
WB c scccccccscococe 4,278 753 ooo 3,530 3,368 162 33,127 - 
Ptisieéseneseces ; 3,993 895 4, 3,521 3,326 195 34, 4o% - 
Sitesesstocatasae 3,272 1,035 4,307 3295 3,987 307 506 - 
isicrencse Sabian 3,296 1,1 4,407 4 ,008 3,583 k25 34 ,905 ° 
Mbenisvavesecsases 4,061 1,120 5,181 4,038 3,538 500 O48 - 
BE MiG issecean 406% 4 653 1,126 5,779 4,345 3,792 554 37,482 : 
Calender years: 
WDh1-19487.. 2... eee 48 230 1,687 49,918 18,921 18,661 260 30,997 - 
WPvccsbecvectones 4 22h 696 4,920 3,728 3,575 154 32,188 - 
WD. cccccces oinsdes 4,208 818 5,025 3,448 3,274 17% 33 , 766 - 
Mtb eseecetedéscace 3,668 971 4 ,639 3,912 3,667 2k5 34,493 - 
Bie coneceeeacesac 3,190 1,080 4,270 4 ,036 3,688 348 34,727 ~ 
waben 3,575 1,120 4 69% 4,098 3,622 476 35,324 - 
3993. ccccee Ceeege eee te 1,128 5,496 4 157 3,625 - 531 36,663 - 
WR eccocvececcccccce 4, 1,126 6,015 hy ada 3,909 535 38,233 
Months: 
1954—July 5/.....00- 393 110 503 388 346 6/ 42 6/ 37,597 - 
August....sseee 415 80 495 377 339 38 37,714 - 
September...... 367 80 ba 353 322 31 37,808 : 
October....++- 369 78 4a 325 293 33 37,930 ° 
November....... 364 95 478 340 293 46 38, - 
December....... has 123 568 403 347 56 38,233 - 
1955-January.......- 573 13 686 Ok 336 68 38,515 : 
February....... 465 8h 549 343 256 88 38,721 - 
SR cccescae 518 81 599 406 334 Te 38,914 - 
Series F, G, J, and K combined 
Fiscal years: 
1941-1987.......+06- 19,254 110 19,364 1,757 1,747 10 17,608 - 
Didsateinednddade 2,209 61 2,270 TTe 764 3 19,105 - 
ith ideee dente 2,863 B 2,935 835 823 12 21,205 - 
BBO. c cccccccee cease 1,680 83 1,763 G1 807 pL 22,147 ~ 
Wisse ccccccocccess 1,871 8) 1,961 1,042 1,021 21 23 ,066 - 
BR ccocccectcceece 629 96 726 1,012 990 21 22,780 - 
Bssancesccseconce 501 108 610 1,552 1,5 41 21,837 - 
0 ES 8h1 108 949 2,152 2,071 & 20,579 55 
Calendar years: 
WL 1947... 2.2 ee ee 20,295 139 20,435 2,121 2,108 13 18,314 - 
Bassas cccccccaces 3,071 67 3,139 Bho 89 nu 20,613 - 
Binsadscescesteas 1,626 78 1,704 815 = 12 21,501 di 
Mibacarescecéeuse 2,406 & 2,493 905 17 23,089 - 
1951 T70 93 863 1,093 1,071 22 22 ,859 - 
1952. 586 100 686 929 908 21 22,616 - 
1953... 432 109 She 1,968 1,909 59 21,047 143 
195% 1,264 110 1,39% 2,526 2,428 98 19,439 619 
Months: 
1954-July Pfracesees 115 16 130 304 298 6/ 6 6/ 20,409 52 
Angust.....s00- 131 6 137 184 17% 10 20,364 50 
haeuse 97 7 104 190 185 5 20,280 48 
October......+- 87 8 95 181 175 6 20,196 47 
November....... 8 6 89 169 160 9 20,118 a 
December....... 12 2 124 228 218 1 19,439 619 
1955-~January........ 169 15 184 367 354 13 19,451 ack 
Feobruary.....++ 137 6 143 198 176 22 19,504 317 
March.....2++++ 95 7 10e 197 13 19,452 273 








Footnotes at end of Table 4. 





(Continued on following page) 
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UNITED STATES SAVINGS BONDS 








Table 3.- Sales and Redemptions. by Periods, Series E through K - (Continued) 
(In millions of dollars) 





Sales plus Redemptions 2/ 3/ Amount out- 
accrued etanding (interest- 
discount price &/ bearing debt) 
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Source: Daily Treasury Statement; Bureau of the Public Debt. Footnotes at end of Table 4, 
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UNITED STATES SAVINGS BONDS 








Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 
Matured bonds 
Series E 











In exchange 
a for Series G 
ani EK 





Besa 


erase 


Months: 


195b—Tuly 6/...cccecees 
ANBUSE. cccccccecece 


October. .ccccccccee 
Hovember’.....seee- 
December. ...sseseee 


tae 


NOK Kee wee 


IPSS —Jammary ...ccesccess 


S83 E38 & 



































Daily Treasury Statement. savings bonds has resulted in a high level of redemptions not yet 
@ cumlative basis and ty periods for Series A-D Classified between matured ani wmatured bonis. This increase tempo- 
in the February 1952 and previous issues of the rerily obscures the relationship between the redemption colums 
showing sales price and accrued discount in Tables 2 through 4 and 
Series E bonds for Series G bonds begin- also relationship between the matured and unmatured sections of 
May 1952. (See also footnote 4.) The subsequent distribution of 
of wnclassified redemptions may be large enough in 
redemptions of matured bonis for a series in 
greater than the total redemptions of that series 
3, and to show a negative in the unmatured section 


a 


| |p iz| ly 
~ he ee EPS Taee — Pee a WUF ME ORE ehh: Pp 


952. 
e data are not available prior to January 1950. 
Includes exchanges of Series 1941 F and G savings bonis for Treasury 
3-1/4$ bonds of 1976-83. 
* Lees than $500,000. 
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UNITED STATES SAVINGS BONDS 








Table 5.- Sales and Redemptions by Denominations, Series E and H Combined / 
(In thousands of pieces) 


eS #10 2/ | $25 | $50 | $100 | #200 3/ $500 | #2,000 | $5,000 4/ | $20,000 4/2/ 
cate — 





denominations 








Fiscal years: 
19h 47... .esece 1,119,078 19, 163 ,254 15,463 13,484 
1 58,971 9,901 2,238 


Ticassecnvtee 64,576 12,425 569 2,322 
11,841 1,995 


1950 : 64 304 
SOM cecesenbas 64,299 11,786 786 1,290 
1,076 


T4136 13,129 ; 
eee . 80,485 14 372 1,462 
1954 6/eorcscece 85,419 15 ,686 ; 1, 
Calendar years: 
1941-47... cecee 1,148,194 168,088 14,416 
eae pai 61,813 5 10,640 46 2,352 
TDD. cccccccpsee 65,118 11,826 ‘ 2,213 
1990. cccccosesve 62,929 11,660 86' 1,703 
Wb osc cccceeses 68,069 12,148 1,139 
77,2721 52 ,808 13,773 1,191 
15,235 1,590 
15,912 1,809 
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Statement and denomination Series E bonds which are purchaseable only by trustees 
reports from Federal Reserve Banks and Bureau of the Public Debt. of employees’ savings plans. 
Sales of Series H bonds began June 1, 1952. 6/ See footnote 5 to Tables 2 and 3. ‘ 
Sale was authorized in June 1944, to Armed Forces only, and discontinued 7/ Includes exchanges of matured Series E bonis for Series G bonds be- 
after March 31, 1950. ginning May 1951 and for Series K bonds beginning May 1952. 
Sales began in October 1945. * Less than 500 pieces. 
Sales of $10,000 denomination Series E bonds were authorized on May 1, Preliminary. 
1952, and $5,000 and $10,000 Series H bonds on June 1, 1952. Revised. 
Beginning in April 1954, includes sales and redemptions of $100,000 


Se 








Treasury tax and savings notes have been issued as 
followe: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended, Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the “Treasury Bulletin,” page A-1. 


TREASURY SAVINGS NOTES 
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Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 
Bulletin,” and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through March 31, 1955 
(In millions of dollars) 





Redemptions Amount outstanding 





Interest -bearing 
debt 





Series A (tax series).........ssscceseces diwcatin 4o7T 3/ 
Series B (tax series) 4, ohh 
32,438 3/ 
12,333 
9,187 
4,672 
680 


68 3/ 

183 2/ 
11,042 

9,264 3,066 


520 566 
53 107 











64 ,659 


25,722 34% ,606 























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
}/ Imclutes exchanges in connection with the offering in September 1942 


of Tax Series A-1945 and Series C. 
* Less than $500,000. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 





Redemptions 1/ Amount outstanding 
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Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 





Interest-bearing securities issued 
by the U. 8. Government 


Held by U. S. Government 
investment accounts 2/ 


Interest-bearing securities guar- 
anteed by the U. S. Goverment 4/ 





Held by private 


investors 3/ U. 8. 


Government 
investment 
accounts |Public 
and marteot~ 
Federal lable 
Reserve issues 


Banks 2/ 5/| 


Held by 











Public 





200,432 
192 ,936 
193,131 
199,048 
188,911 


189 ,623 
191,640 
194,533 


198,652 


195,123 
203 ,159 
198, 721 
202 , 734 
202 ,193 
201,190 


202,377 
202 , 711 
198,235 
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Source: Daily Treasury Statement for total amounts outetanding; reports 
from agencies and trust funds for securities held by U. S. Government 
investment accounts; pean g ed nsing neg ane item for 


The total amount of interest-bearing securities held by private 
investors is calculated by deducting from the total amount oute tand - 
ing the amount held by U. S. Govermment i and 





securities held by Federal 


Reserve 
Includes certain obligations not subject to statutory limitation. 
For amounts subject to limitation, see page 1. 
Inclufes accounts under the control of certain U. S. Government 
agencies whose investments are handled outside the Treasury; excludes 


Federal land banks after June 26, 1947, when the proprietary 
banks ended 


of the United States in these 


interest 


Federal Reserve Banks. 

Excludes guaranteed securities held by the Treasury. 

All public marketable issues. 

Consists of Commodity Credit Corporation demand obligations stated 
as of the close of the previous month. 

Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 2/ 
(In millions of dollars; negative figures are net sales) 





Year Feb. Apr. Aug Sept. Dec. 





1DNO.. .ececces oe eeeeececccececees -20.9 
WRB acccccsecdesvicvcccs eeecececes 12.0 

30.0 
2 
WAGna. cecvccvbscnesesveakidasines “1 


-.7 


176.9 
-1.8 
13.5 

261.2 


- -.3 -1.1 
., * 60.0 
8.4 4.5 Ba 
-15.8 2.7 4.8 
“19.0 -28.1 12.0 
-.2 -12.5 es 


41.2 -T.1 
=308.1 “123.1 
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-20.3 
221.0 696 4 
2 
3 8 11.5 “1 
2.0 5.0 5 10.7 7.0 
4.7 2.8 8.4 -3.6 29.0 
1.9 3.5 16.5 11.7 8.2 
4 38.4 17.0 -1.1 6 
“17.2 -10.0 21.1 14.2 41.0 
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1/ Consists of purchases or sales made by the Treasury of securities 
issued or guaranteed by the U. S. Government for (1) trust funds which 
by law are under the control of the Secretary of the Treasury or of the 
Treasurer of the United States, and (2) accounts under the control of 
certain U. S. Government agencies whose investments are handled 
the facilities of the Treasury Department. It will be noted that these 


transactions differ from those reflected in Table 1 because they 
exclude those Government investment accounts for which investments 
are not handled by the Treasury. Table 2 also incluies purchases 
umder Section 19 of the Second Liberty Bond Act, as amended 

(31 U.S.C. 75% “), amd excluies the Exchange Stabilization Fund. 
Less than $50,000 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 3.- Estimated Ownership of Federal Securities 
(Par values 1/ - in billions of dollars) 
Held by banks Held by private nonbank investors 











U. Ss. 

Commer- | peaeral | Government Individuals 5/ Mutual State and] Miscel- 
Total | C141 | Reserve | investment Insurance| sayings | Corpora-| local laneous 
banks companies| penkes tions 6/| govern- | investors 


7 Banks accounts 4/ etek Savings ments 7/ | 4/ 8/ 
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V United States savings bonds, Series A-F and J, are incluied at current tions and corporate pension trust funds are included under "Miscella- 
redemption value. neous investors." 
2/ Securities issued or guaranteed by the U. S, Government, excluding 6/ Exolusive of banks ani insurance companies. 
guaranteed securities held by the Treasury. For amounts subject to VY Consists of trust, sinking, ani investment funds of State ani local 
statutory debt limitation, see page 1. goverments ani their agencies, ami Territories and island possessions. 
Consists of commercial banks, trust companies, and stock savings 8/ Incluies savings ani loan associations, nonprofit institutions, corpo- 
banks in the United States and in Territories and islani possessions. rate pension trust funis, dealers ani brokers, ani investments of 
Figures exclude securities held in trust departments. foreign balences ani international accounts in this country. Begin- 
Holdings by Federal land banks are included uier "Miscellaneous ning December 1946, includes investments by the International Bank for 
investors” instead of "U. S, Government investment accounts" after Reconstruction and Development and the International Monetary Fund in 
June 26, 1947, when the proprietary interest of the United States in special noninterest-bearing notes issued by the U. S. Government. 


these banks ended. Preliminary. 
5/ Incluies partnerships and personal trust accounts. Nonprofit institu- 





May 1955 





TREASURY SURVEY OF OWNERSHIP, FEBRUARY 28, 1955 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 


agencies. 


The banks and insurance companies included in 


the Survey account for approximately 95 percent of such 
securities held by all banke and insurance companies in 


the United States. 


Data were first published for 


March 31, 1941, in the May 1941 "Treasury Bulletin". 
Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Distribution of ownership by typee of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
ana December 31. Holdings by corporate pension trust funde 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 





Classification 


Held by investors covered in Treasury Survey 





6,872 
commercial 


banks 2/ 3/ 


525 Insurance companies 


mutual 
596 fire, 


a 313 
banks 2/ life pom gua 








Interest-bearing securities: 
Public marketable.....cesscceseses eoccee eovccece ° 
Public nonmarketable 5/........-.++ 
Special issues.....+.-- PTOETETITITI TTT TTT 


Total interest-bearing securities.......-sseseces 





Matured debt and debt bearing no interest 6/......... 





Total securities issued or guaranteed by the 
U, 8. Government 


eeeeeeesees eeeeeeeeee ereeececere 


58,744 
2,191 


4,638 
8h5 


6, 5,725 
1880 3,393 





60,935 


9,138 











278,209 























Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 





Classification 


Held by investors covered in Treasury Survey 





525 Insurance companies U. s. Government 
pow accounts and 
banks 2/ 








Type of security: 

Issued by U. S. Government: 
Treasury DIlls....ccccccccccccssccscoces sees 
Certificates of indebtedness.. oecccccececcoes 
Treasury NOLES... ccccocescccceescesccececes 
Treasury DOMAS..ccccccccccccesececesecssoses 
Postal savings end Panama Canal bonis....... 

Guaranteed by U. S. Government 7/ 


Ce eeeeeseeseres 


Various (Federal Hous Housing Mministration 
Gedentures)....ccccccccsccccces PTT TITiT Ty 


Tex status: 8/ 
Wholly exempt from Federal income taxes......... 
Partially exempt from Federal income taxes...... 
Bubject to Federal income taxes 9/..........0- 


Total. ..cccccccccccvesesccccessces orerececes eee 
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Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, FEBRUARY 28, 1955 








Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
Held ty investors covered in Treasury Survey 
Ieeue 
6,81 325 
(Tex status 8/ is shown in parentheses) ~ mutual 


aa 














8 


Treasury DilLs......cccececssccccecccees (taxable) 








Certificates of indebtedness: 


1-1/86 May 1955-B......+++0+--( taxable) 
1 March 1955-C (Tax Anticips 
Series)... 
1-1/8 August 1955-D.........+...( taxable 
l+1/h December 1955-B........00006 
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Total Treasury bomds.........ccccesecceececes 36,640 6, 



































Footnotes at end of Section II. (Continued on following page) 





TREASURY SURVEY OF OWNERSHIP, FEBRUARY 28, 1955 








Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Issue Insurance companies U. 8. Government 
(Tax status 8/ is shown in parentheses) jel 313 596 fire, accounts and 
2/ 3/ life casualty, Federal Reserve 
and marine Banks 








Other bonds: 


Postal savings bonds.....s.eseees 
Panama Canal bonds........ 








Total other DOMAS.....cccrecccesesccccecesece 














Guaranteed securities: 7/ 


Federal Housing Administration deben- 
tures... ..sececes gsecessces ++-(taxable 10/) 











Total public marketable securities......sscsesees 






































Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 





Hel4 by investors covered in Treasury Survey 





Issue 525 Insurance companies U. 8S. Government 
(Tex status 8/ is shown in parentheses) mutual accounts ent 
savings 323 casualty, Federal Reserve 
banks 2/ life and marine Banks 








United States savings bonds: 
Series EB 5/...sscsees onesoccecsonce -( taxable 




















Other U. S. securities: 


Treasury savings notes.......... o++.( taxable) 33 
Depositary BOMdS.....ceccceeesereeee( taxable) bh] 12/ 





3 
Investment Series Be-setenceese fa 184 


Investment Series B..........-.-( taxable 163 





Total other U. S. securities......csececcsess 826 13/ 








Total public nonmarketable securities.......3%s.. 2,191 3/ 
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Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, FEBRUARY 28, 1955 


Treasury Bulletin 





Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Issue 
(Tex status 8/ is shown in parentheses) 


Insurence companies U. 8. Government 
investment 

313 596 fire, accounts and 
life casualty, Federal Reserve 
end marine Banks 








Federal intermediate credit banks: 
Dobertures ...ccscsccecccecces 





Centrel Bank for Cooperatives: 


1-1/2% June 1955 (Debentures)... (taxable) 
1.90 February 1956 (Debentures)... (taxable 
2 June 1957 (Dedentures)...( taxable 














Total Central Bank for Cooperatives securities 








Federal home loan banks: 12/ 
1-1/4% March 





B 


Federal land banks: 


1-3/6 October 1955-57 (Bonds).....( taxable) 
2-5/8 May 1956 (Bonds)........( taxable) 
2-3/6 May 1958 (Bonds)........( taxable) 


2-1/4 November 1958 (Bonds)........(taxable 
2-1/4 May 1959 (Bonds)........( taxable 
2-1/4 February 1960 (Bonds)........ paste} 
2-1/2 Jue 1960 (Bonds)........( taxable 




















RleesS sEP 


Total Federal land bank securitios........+..+- 








Federal National Mortgage Association: 
2-1/2% January 1958 (Notes). 373 








lk 





























Includes certain obligations not subject to statutory debt limitation. 
For amount subject to limitation, see page 1. 

Excluies trust departments. 

Includes trust companies and, beginning with figures for July 1949, 
also incluies stock savings banks. Previously, these banks were 
reported as a separate classification. 

Includes those banke and insurance companies not reporting in the 


Treasury Survey. 

United States savings bonds, Series E, F, and J, are shown at current 

redemption value. They were reported at maturity value by the banke 

and insurance companies included in the Treasury Survey but have been 

adjusted to current redemption value for use in this statement. 

Holdings by reporting agencies not available. = 

Excluies guaranteed securities heli by the Treasury. 

Federal securities fall into three broad classes with respect to 

the imposition of Federal income taxes on income derived from then, 
tax-exempt securities are those with the income exempt from 


both normal tex and surtax, “Partially” tax-exempt securities are 
those with the income exempt from the normal tax except that in 

the case of partially tax-exempt Treasury bonds, interest derived 
from $5,000 of principal amount owned by any one holder is also 
exempt from the surtax. "Taxable"securities are those with the 
incame subject to normal tax and surtax. 

Includes Federal Housing Administration debentures; see footnote 10. 
A small indeterminate amowmt of these debentures is partially tax- 


exempt. 

Includes $136.3 million depositary conds held by commercial banks 
not incluied in the Treasury Survey. 

The proprietary interest of the United States in these banks ended 
in July 195i. 

Excluies issues completely held by Farm Credit Administration 
agencies, The proprietary interest of the United States in these 
banks ended in Jume 1947. 

lesa than $500,000. 





May 1955 





MARKET QUOTATIONS ON TREASURY SECURITIES, MARCH 31, 1955 





public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
issues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. 


Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 


Table 1.- Treasury Bills (Taxable) 





Bank discount Amount 
Maturity out- Maturity 
date Change from standing 
last month (millions) 


4 . $1,500 
vil 7 1,501 
y é 1,500 

4/28, = 1,501 
5/5/55 1,502 
5/12/55 . 1,500 6/30/55 3/31/55 


5/19/55 












































Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 





Amount 
outstanding — 
(millions) 











$3 ,866 5/17 


5,359 























Footnotes at end of Table 5. 


Table 3.- Treasury Notes (Taxable) 


(Price decimals are 32nds) 
Yield Price range since first traded 3/ 











High low 





Lif : 





~ 
[~] 


& 28avi 


12/15/50 
2 (33/23 
/1/51 
10/1/51 
9/15/53 
4/1/52 
10/4/54 
2/15/55 
10/1/s5e 
4/1/53 


10/1/53 
/ 


Be 
ak 
aig EE 

: 


++ 
PRE 
we D> be Onna < 
SS8RS3R 
: 


ees 


10 
4/1/58-BA 


10/1/58-0 
2/15/59-A 
4/1/59-EA 
10/1/59-E0 


+e 
ee 


ad SESE LES 
SRSE RRESE SRESRK 
ynnn NNHNHND or 
F888 SbEe3 SR 
BRS BESSY Basses 


BREE RS 
e 
PRES RRER 



































Footnote at end of Table 5. 








MARKET QUOTATIONS ON TREASURY SECURITIES, MARCH 


Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nis) 


31, 1955 











Price range since first traded 3/ 





? 


High 


low 





q 





2 Fowws we we 
EK ASRSS BESRE 


3/ 

12/15/67-Te zy 
6/15/78-83 

2/15/95 y 


Beebe s28y 


Per WNRN & Ww AN 


BB 





£8 teas 
ty & 

a 

fe 


2/1/ 
wns 
ojos 
12/15/45 


5/1/53 
2/15/55 


€ 














BR RSRRS BS988 BBeee BEESE 
G2 SRERR BREE ERE 

PP PLEPPE PPPYY PHONE PHDKHY 
BF ABBAAR DARSR SHES Soe 











8/4/54 
3/23/55 





3 


SSSS SEEK SERRK IRBS 
SSBE SSPS8 BEE8R SERLE 


88 e 
8B% 





6/1/53 
ofa 





| 


ema of Table 5. 


Table 5.- Partially Tax-Exempt Treasury 
(Price decimals are 32nds) 





Yiela 


Price range since first traded 3/ 








To first 


Low 





mS call 


Date 


Date 





919 
1,485 





9/15/36 
5/38 
12/15/38 


Change 
last 
month 
+.08% 
00 
+.01 


10e. 26% 
104, 42 
106. -62 























1/26/46 
1/15/46 
1/25/46 








4/1/37 
9/25/39 
9/25/39 





y 
y 


Amount issued on April 1, 1955, was $3,210 million. 


Tax Anticipation Series. 


Beginning April 1953, prices are closing bid quotations in the over-the 
comter market. Prices for prior dates are the mean of closing bid and 
ask quotations, except that before October 1, 1939, they are closing 
Prices on the New York Stock Exchange. "When issued" 

Cluied in history beginning October 1, 1939. Dates of highs ani lows 
in case of recurrence are the latest dates. 


all. 


Re 
i$ 

E 

$ 
ay 
Be 


sh 
LF 


Bonds. 


yawye 
i 
: 


E 


prices are in- 


ft 
i 


Yields are computed to call date when the price 


to maturity when the price is at or below par. 
average of taxable Treasury bonds due or callable from 
inning April 15, 1953, 98 shown under "Average Yields 


new long-term taxable Treasury bond class due or call- 
ani after, as shown under “Average Yields of Long-Term 
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AVERAGE YIELDS OF LONG-TERM BONDS 


































































































































































Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 
Taxable Moody's Asa Taxable Moody's Ana ana. a 
Period Treasury corporate Period Treasury corporate Period —" 
bonds bonds bonis bonds From 12 to 20 years 3/ 
V/ 2/ 3/ V/2/ 3/ 20 years and after 
Annual series - calendar year averages of monthly series 
oa 2.83 ane Lecawipeee 2. 2.88 WORE ds ica cicds 2.92 3.16 &/ 3.20 
J a Dances te 231 2. SE es 2.54 2.71 2.90 
2.48 2.72 (Sea 2.32 2.62 om 
2.37 2.62 eee 2.57 2.86 ‘ 
2.19 2.53 Bisisens oous 2.68 2.96 ( 
2.25 2.61 
Mon: series - av se of dai series 
1949-Jan.,..... 2.42 2.71 1951-Apr..... 2.56 2.87 | 3953-Ape sgumece 2.97 3.24 3.23 { 
Fed...+-++ 2.39 2.71 May..... 2.63 2.88 MAY. ..s0- 3.09 3.26 3.34 : 
Max... see. 2.38 2.70 June... 2.65 2.9% June.... 3.09 3.29 3.40 
BPS vasace 2.38 2.70 July.. 2.63 2.9% Ws t5.c 2.99 3.25 3.28 - 
May...... ‘ 2.38 2.71 AUug....- 2.57 2.88 BOR isso ds 3.00 3.22 3.2% { 
Jume...... 2.38 2.71 Sept.... 2.56 2.8% Sept...... 2.97 3.19 3.29 
July..... ° 2.27 2.67 Oct... 2.61 2.89 Tere 2.83 3.06 3.16 
4 éoheten = _- Nov..... 2.66 2.96 Sirk ssc 2.85 3.0% 3.11 : 
eooatd lS 2. Dec...» 2.70 -O1 bs ise ce 2. 2. 7 
Ges c cndee 2.22 2.61 . “ - — 
HOV. ..eees 2.20 2.60 1952-Jan..... 2.7% 2.98 1954-Jan....... 2.68 2.90 3.06 ' 
ee 2.19 2.58 Feb.... 2.71 2.93 Dieses 2.60 2.85 2.95 ( 
Mar..... 2.70 / 2.96 Ts ons ae 2.51 2.73 2.86 
1950-Jan......-. 2.20 2.57 pe 2.6% 2.93 PRG none od 2.47 2.70 2.85 
Websc.cbes 2.28 2.58 May.... 2.57 2.93 May......- 2.52 2.72 2.88 1 
Mar....... 2.27 2.58 June... 2.61 2.9% June...... 2.5% 2.70 2.90 : 
APT. sees 2.30 2.60 duly.... 2.61 2.95 Tuly.cesee 2.47 2.62 2.89 : 
BR cccaves 2.31 2.61 Aug... 2.70 2.9% Mibscccece 2.48 2.60 2.87 
PURO. 00000 2.33 2.62 Sept.. 2.71 2.95 Sept...... 2.51 2.6% 2.89 ' 
July..... 2.34 2.65 Oct..... 2.7% 3.01 Sera 2.52 2.65 2.87 ‘ 
BBrascced 2.33 2.61 Hov... 2.71 2.98 NOV. seceee 2.55 2.68 2.89 
Sept...... He y ~ | eee 2.75 2.97 Bec cccece 2.57 2.68 2.90 ‘ 
QeEscveses 2. 2.67 1955-Jan.....0 2.65 2.77 6 2.93 ‘ 
Nov..... 2.38 2.67 1953-Jan.. 2.80 3.02 OS aoa 2.72 2.92 y 2.99 
BOR ccaed 2.39 2.67 Feb..... 2.83 3.07 Stncnenes 2.71 2.92 3.02 ‘ 
Mar..... 2.89 3.12 
2.39 2.66 | 
2.40 2.66 | 
2.47 2.78 | 
‘ 
‘ 
Taxable Treasury bonds,| Moody's Asa Taxable Treasury bonds,| Moody's Aas Taxable Treasury bonds, | yooay 
due or callable - ]/ | corporate due or callable - }/ ; cae due or callable - j/ " ——— | 
Period bonds Period bonds Period bonds 
From 12 to|20 years (| 3/ From 12 to | 20 years | 3/ From 12 to | 20 years | 3/ | 
20 years and after 20 years and after 20 years and after 
Weekly series - averages of daily series for weeks ending - ' 
195k&-Oct. 1. 2.51 2.65 2.89 1954-Dec. 3 2.57 2.68 2.89 1955-Feb. | 2.70 2.90 2.97 
8. 2.51 2.63 2.88 10 2.56 2.67 2.89 11 2.69 2.91 2.98 ( 
15. 2.52 2.63 2.88 17 2.58 2.69 2.90 18 2.72 2.93 2.99 
22, 2.53 2.65 2.87 2h 2.59 2.69 2.91 25 2.77 2.9% 3.02 : 
29.. 2.54 2.67 2.87 31 2.58 2.67 2.92 
Nov. 5.. 2.54 2.68 2.88 1955-Jen. 7 2.62 2.71 2.91 Mar. 4 2.75 2.93 3.03 
2.. 2.55 2.68 2.89 14} 2.6% 2.76 2.92 ul 2.72 2.92 3.08 
d9.. 2.55 2.68 2.89 21 2.65 2.78 2.93 18 2.69 2.92 3.03 
26 2.56 2.68 2.88 28 2.67 2.80 6/ 2.9% 25 2.69 2.90 3.01 { 
Daily series - unweighted averages 
T r 
1955-Mar. 1,. 2.77 2.9% 3.03 1955-Mar. 14 2.72 2.92 3-03 1955-Mar. 24! 2.69 2.90 3-01 | 
a 2.7% 2.93 3.03 15 2.66 2.91 3.03 25 2.70 2.90 3.01 : 
. 2.73 2.92 3.04 16 2.67 2.92 3.03 ; 
ae 2.72 2.92 3.04 17 2.70 2.92 3.03 28 2.72 — = ‘ 
1 2.70 2.92 3.02 29 2.73 . ~ 
Te. 2.73 2.92 3.04 30 2.73 2.92 3.00 
8.. 2.71 2.92 3.04 21/ 2.69 2.92 3.02 31, 2.7% 2.92 3-01 ( 
9.. 2.72 2.92 3.03 22 2.68 2.90 3.02 
10.. 2.72 2.92 3.04 23 2.69 2.90 3.01 . 
23. 2.72 2.92 3.03 { 
1/ Beginning April 1953, Treasury bond yields are reported to the Treasury 3/ Moody's Investors Service average of Aaa corporate bonds. This | 
by the Federal Reserve Bank of New York, based on closing bid quotations series supersedes the Treasury average of high-grade corporate ; 
in the over-the-counter market. Yields for prior periods were computed bonds previously shown in this table, which was discontinued ‘ 
on the basis of the mean of closing bid and ask quotations. For defi- after March 1953. ‘ 
nition of taxable bonds, see footnotes to the "Treasury Survey of 4/ Average covers 8-1/2 months beginning April 15, the inception 
Ownership” in this issue of the "Treasury Bulletin." date of this series. 
2/ Prior to April 1953, the single series on long-term taxable Treasury 5/ The long-term taxable Treasury bond average was revised begin- 
bonds inclufed the following: April 1952 through March 1953, bonds ning April 1, 1952, see footnote 2. The old average for 
neither due nor callable for 12 years; October 1941 through March 1952, April 1952 was 2.62 percent. 
bonds neither due nor callable for 15 years. For a discussion of the 6/ Incluies the 3% bonds of February 15, 1995, first quoted on 
composition of these Treasury bond averages, see the "Treasury January 28, 1955. 


Bulletin" for March 1944, page 58. 
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Treasury Bulletin 


INTERNAL REVENUE COLLECTIONS 








- Summary by Principal Sources 
(In thousands of dollars) 





Individual income tex and employment taxes 


Individual 
income tax 
not with- 


Service hela 2/ 
39,379,409 ’ 39,108 ,386 9,501,015 » 458,934 

peecsoeecese 41 7853,485 41,864,542 9, 464,204 612,721 

IDND..ccccecesee| 40,307,285 kO , 463 ,125 7,996,320 151 

TMs covcceces ‘ 448,607 38,997,132 7,264,332 9, 888,976 » 401 

WR. cccccccccee +660 , 409 50, 445, 9,907,539 13,089,770 

WB ccccccccecse 17,929,047 


11,345,060 
WB ecccecececes 69 *686,535 37,25, *619 127403 ,9h2 21,132,275 
WIP acccccvcesec 69,919,992 22,076 ,329 


37 1921, 324 10,736,578 
WER -883 2,850,314 5/ 532,282 1,528,001 252,145 ‘ 252, = 
aay os \ 4 633,37 | _ 299,945 | 3,505, 
5 150735 1,103 ,9h0 


3,505,482 93 ,008 320,589 

37173,096 | 1,429,465 165617 
October.... hy go 3ee,206 
November... +788 My 628 ,690 288,972 
5 1,181, 273 


2,489,089 199,101 1,265,005 
December... 4 ,005 ,063 
354 ,629 


3,500, TT ,617 3,313 ,289 
2,023 , 753 
1955-January...- 
February 27% ,500 4, 


Total 


. collections 
reported by 


receipts 
from 
internal 
reveme 





Corporation 
Railroad 
retire- 
ment 


Individual 
Internal 
Revenue 





IPT ccccecececes 








2,239,048 996 ,937 


271,658 1,687,218 
354, 088 3,283 ,303 
tT) 5% sen we 583,312 880,678 3,472, 502 









































excise 
taxes 


7,283 ,376 


excise taxes 





WE éaccceccceces 1,939,621 
Div cciececodaseces 7,409,941 
OND. ceevescccccces 7,578,846 
WWD. cccccccccccces 8 898 7,598, 

Mi iuicscudecsuds 8,703 ,599 
WIR. ccccocccqecces 8,971,158 


WB cccececcccccces 9; ’ 
9,517,233 


T9Sh—July...csseeee 723 433 3/ 
766,395 


AUGUST. .ceeeee 
September..... 
785,730 
veces 117,631 
December...... 800,036 81,362 718,654 


1955~January......- 653 ,556 
February.....- 707 ,032 


93,107 


84,995 
90,319 
90,000 


7,323 
12,302 
137,033 


RL, 
Octobder.....0- 133 ,597 6,785 
November 123 ,507 3, 1345 
108,384 9, 

9, 
9, 


130,960 
118,796 


es os 


232, "171 


324 
969 
177 
































Revised accounting procedures effective July 1, 1954, extended the 
seme practice to Internal Revenue Service collection reports. 
Monthly figures include old-age insurance tax on self-employment 
income, which is levied and collected as part of the individual 


PREC 


thereafter. Certain detail by type of tax is available only 
on the basis of returie filed with the Internal Revenue Service. The 
figures shown include collections for credit to special accounts for 
certain islend possessions, as reported by the Internal Revenue 
Service. 
Differences between the amounts of internal revenue reported by the 
Internal Revenue Service as collections for given periods and the 
amounts in Treasury statements as buiget receipts for the 
same periods arise because of differences in the time when payments 
are included in the respective reports. Tax payments are incluied in 
budget receipts when they are reported as credits to the account of 
the Treasurer of the United States. Prior to July 1954, they were 
included in Internal Revenue Service collection reports after the 
returns to which they applied had been received in internal revenue 
offices. Under procedure begun in 1950 with withheld income tax 
and old-age insurance taxes and later extended to railroad retirement 
taxes and many excises, these taxes are paid currently into Treasury 
depositaries and the depositary receipts, as evidence of such payment, 
are attached to quarterly returns to the Internal Revenue Service. 
Under this procedure, the are incluied in buiget receipts in 


payments 
the month in which the depositary receipts are issued to the taxpayers. 


income tax beginning with the taxable year 1951. Fiscal year 
figures exclude this tax, on the basis of estimates beginning 
1952 (see footnote 3), and it is included under "Old-age insurance 


taxes.” 
Withheld income tax and old-age insurance taxes on employers and 
employees are paid into the Treasury in combined amounts beginning 
January 1951. In Internal Revenue Service reports, current col- 
lections have not been separated as to type of tax but the bresk- 
down shown for fiscal years beginning 1951 is based on estimates 
made in accoriance with provisions of Sec. 109 (a) (2) of the 
Social Security Act Amendments of 1950, for appropriations to the 
Federal Old-Age and Survivors Insurance Trust Fund. 
Hew reporting basis beginning with the fiscal year 1953; for 
explanatioa, see footnote on page 1. 

July 1954, collections shown include undistributed de- 
positary receipts. For the amount of such receipts, see Table 2. 
It will be noted that for excise taxes the undistributed depositary 
receipte are incluied in the total oly. 
Repealed for years ending after June Cs 1945. Beginning 1951, 
included under "Miscellaneous taxes 
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INTERNAL REVENUE COLLECTIONS 








INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 


DOLLARS DOLLARS 
Billions Billions 





Total® 


“Fiscal yeor 
ca Comparison first 
V4 8 months fiscal 
Yi years 1954 and 1955 




















DOLLARS DOLLARS 
Billions Billions 





38 38 22 





| _ Corporation income 


|__ Individual Income Tox and 
36 20 and Profits Taxes 


36 Employment Taxes * 








34 








32 








30 





28 





26 





24 





22 


RKKnwyys 


WY 


940 "42 44 





|__ Manufacturers’ and Retailers’ 





Excise Taxes 





42 44 46 48 ~~ « '5O 





Alcohol and Tobacco Taxes 





RSS dQ AAAS 











Estate and Gift Taxes Other Excise Taxes” 

















| 04 
9940 42 ae 46 «4'48 SO S2 "54 940 42 44 ‘46 48 50 ‘SZ 
* Zeginning July 1954, includes undistributed depository receipts (see Table 2). The whole amount of such receipts 
for excise taxes is included under “Other excise foxes.” 


Office of the Secretory of the Treasury 
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Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 





Firet 8 months of 


Eighth month of 





































‘ fiscal year fiscal year 
latin 1954 1955 
1953 1954 1954 1955 (February 1954)| (February 1955) 
Corporation income and profits taxes 1/.......sscsceccececccececes+| 21,59%,515 | 21,546,322 6,268,538 4,396,057 401,136 27% ,500 
Individual income tax ani employment taxes: 
Income tax not withheld 2/............. Seahichiisdeee 11,603,942 | 10,946,578 5,989, 75% 5,442,720 1,050,976 880,678 
Income tax withheld ani old-age insurance: | vy 
Received vith returns............+++- ccccesececccecccececes | 24,748,526 | 26,085,633 | 19,291,919 | 18,336,612 5,191,642 4, ee 
Undistributed depositary receipts 4/...........s.sseseeee - ° - | 1,335,511 - 1,385,857 
Railroad retirement: 
Received with returns.......... Fe Ae ET NEE 628,969 605,221 377,235 338137 57 ,235 Fay = 
Und istributed depositary receipts Coecccecccscesecoceces “1 - 4 ’ “ 
Se Bo cons cccccckcandcscaenevccsduaibddass cates 273,182 283 , 862 255,510 238,100 183,190 167,208 
Total individual income tax and employment QNMEB cin cccdacsedécce 37,254,619 37,921,314 25,914,418 23 ,086 ,659 6,483 ,Obe 4 583,312 
Miscellaneous internal revenue: 
Estate Wir wccddcdeocecsesececcesedecdeedscebect casacenaacseas 784,590 863,344 556,513 528, 782 81,231 62 ,299 
WR hired i bas cinsdinscosctisnccaksckdiiennesdansibedeadodels 106 ,694 71,778 16,583 20,176 4,582 4,331 
Excise taxes: 
ae ( ) 204 230,566 161,621 165,434 14,629 14,982 
Distilled spirits (imported, excise).........6.+. A , ’ ’ 
Distilled spirits (domestic, excise)... 1,642,933 eg 4 1,104,919 | 1,052,084 110,575 110, 56% 
Distilled spirits, rectification tax.. 26, 24,951 17,260 19,461 1,659 1,762 
Wines, cordialse, etc. (imported, excise). 3, 4,152 2,862 3,256 206 275 
Wines, cordials, etc. (domestic, excise). 76,579 Th, 527 48, 448 49,599 5,683 6,102 
Dealers in distilled spirite; rectifiers; 

of stills (special taxes).........ccccececececes 16,272 16,427 12,933 12 ,606 230 254 
Stamps for distilled spirits intended for export. a 2k 31 25 18 2 * 
Case stamps for distilled spirits bottled in bond 1,020 1,068 794 517 & - 

13,349 13,013 8,540 6,138 883 of 
306 253 ko n 1 
983 169, TT 506 ,002 467,935 47, 38% 47,522 
5,112 3,907 4,242 58 -115 
2,783,012 1,867,584 1,781,333 181,402 181,367 
45,576 30,452 29 ,616 3,343 3,244 
ko 26 33 4 4 
5 4 " - + 
1,513,734 993,992 972,795 106,061 113,971 
3,925 2559 2,513 321 345 
16,249 10,633 10,544 1,236 1,193 
695 4 496 26 38 
. a 8 ° * 
2 2 1 * * 
1,580,229 1,038,121 1,016,010 110,993 118,796 
Bonis, issues and transfers of capital stock, deeds of 

conveyance, WE cn cheat ks gia dbbedde tien dination chiketee 82,640 83,035 55,927 66,405 5,346 8,583 
PR  RBGs dcnccisonseccevchdnsccasdsdnccdaseses 7,582 6,942 43738 4,460 592 
Silver bullion or Wiivdccseke: A FI ES 97 2h 16 23 be 2 
Total otamp taxes... .cccceccsecece ee eeeeeeerere 90,319 90,000 60,682 70,888 5,933 9,177 

Manufacturers’ excise taxes: ‘ 68,42 en 49,140 ah.606 ~ 
Labricat: WMMc ccccccccccocccceccecocecosesoossocese . 3 r ? , 
at... enasadbhoceicesgentatlembese 990/879 S33 3610 1985 667,268 194,976 173,525 
Tires ami tubes........-esese- ° 180,047 564 117,069 34,624 34, 740 
Automobile trucks and buses............ 210,032 iko‘91b 108,252 93,151 30,985 26 ,836 
Other automobiles and motorcycles. ,7T16 ’ 634,934 679,152 995 234,943 
Parte ani accessories for automobiles.... pea s Zs ee B20 ay ies 
Electric, gas, and oi] appliances..........+.+. , ? ? ’ 
Klectric light bulbs and tubes...........ccccccccecenes 36,684 | 35,390 2k 982 15,064 10,754 6,820 
Radio sete, phonographs, television sets, components, 

PUM tbitthindhindssssageecipeignsconsatiecicesesss 199,383 | 135,535 95, Bhs 91,497 38,230 41,719 

pi dpacdaddbedhperentnensasGedsighiecs 7,627 8, bs 6, 00% 6,251 2,506 2,162 
Musical inatrumemts.........0.ccccccccesesececcrccecses 11,048 9,191 5,928 7,413 1,963 2,46 
Mechanical refrigerators, air-conditioners, quick- 

PKCCTE WITS, C6... cecccsccrccecccececececscoceress 87, 42h 75,059 46,259 22,124 8, 62h 5,085 
SRTMEBs ccccccccocccdcccccecccecececoceses ° 950 9,373 6,432 4,041 2,423 1,359 
Business and store 50,259 992 35,963 40,014 14,525 13,412 
Photographic apparatus.... 29,401 25,196 20,749 12,078 6,788 4,039 
Sporting goods............ 15,845 12,766 8,624 10,091 2,653 2,324 
Firearms, > and 12,148 10,266 8, 4a5 9,043 1,852 1,223 
Pistols MR dicetandiante ‘aad : po 736 8 2h6 176 
Mechanical pencils, pens, Ms nterehasevbecéa u, 10, 8,573 6,664 3,882 2,072 
Total manufacturers’ excise CBMED i 000866cesbsdseccoces 2,862,768 2,688,262 1,936,171 1,964,932 623,563 602 ,570 




























































































Footnotes at end of table. 
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combined amounts, pursuant to the Social Security Act Amendmente of 
1950. For estimated fiscal year breakdown, see Table 1. 

Under revised accounting procedures effective July 1, 1954, tax 
payments made to banks under the depositary receipts system are 
ineluied in Internal Revenue Service reports of collections in the 
month in which the depositary receipts are issued instead of the 
month in which tax returns supported by the depositary receipts 

are received in internal revenue offices, as was the previous 
practice. The "Undistributed depositary receipts” included in the 
collections represent the amount of depositary receipts issued during 
the period less the amount received with returns. In the case of 
excise taxes, it is not possible to classify the depositary receipts 
by type of tax until the returns are received. Accordingly, the 
emount of such undistributed depositary receipts is incluied only in 
the total of excise taxes. 

Applies to diesel oil used in highway vehicles. 

See Table 1, footnote 1. 

New reporting basis; for explanation, see footnote on page 1. 

Lees than $500. 


Source: Internal Revenue Service reports for detail of collections by type 
of tax; Daily Treasury Statement for buiget receipts from internal 
revenue through the fiscal year 1952, and the new "Monthly Statement of 4/ 
Receipts and Expenditures of the United States Government” for receipts 
thereafter. Certain detail by type of tax is available only on the 
basis of returns filed with the Internal Revenue Service. The figures 
shown include collections for credit to special accounts for certain 
island possessions, as reported by the Internal Revenue Service. 

1/ Inclufes excess profits taxes on Army and Navy contracts imposed by the 
Vinson Act as amended (34 U.S.C. 496), and income tax on business income 
of @ t organizations imposed by the Revenue Act of 1951, approved 
October 20, 1951. 

2/ Includes old-age insurance tax on self-employment income, imposed by the 
Social Security Act Amendments of 1950 (Public Law 734), approved 
August 28, 1950. The tax is levied and collected as part of the individ- 
ual income tex beginning with the taxable year 1951. For estimated 
fiscal year breakiown, see Table 1. 

3/ Beginning January 1951, withheld income tax and social security omer- 
ment taxes on employers and employees are paid into the Treasury in 


etin | May 1955 4a 
a INTERNAL REVENUE COLLECTIONS 
Table 2.- Detail of Collections by Type of Tax - (Continued) 
(In thousends of dollars) 
Firet 8 months of Eighth month of 
sind Fiscal year 
Type of tax fiscal year fiscal year 
955 1954 1955 
csi 1 1 1 1 
Z vite om om 999 | (revruary 1954)| (February 1955) 
ae Miscellaneous internal revenue - (Continued) 
8 Excise taxes - (Continued) 
Retailers’ excise taxes: 
8 ‘ 49,92 39,036 28, 62% 18,924 15,058 8,77 
7 234,659 209 ,256 167,428 108,068 63,087 39,692 
»T50 79,891 63,926 38,592 poe: 7,622 

4 115,677 120,149 82,618 53,026 29, 17,384 
0 
8 Total retailers’ excise taxes........scsccccccccececs 496 ,009 438,332 342 ,596 218,610 133,932 73,460 
2 Miscellaneous taxes: 
oe DGGE SOE OE MEE sacieicsccecaguavewsanseudanesonsre 78,130 73,885 55,472 54,122 18,852 17,433 

Telephone, telegraph, radio, and cable facilities.... 417,940 412,508 225,613 157,171 13,61 5 6,764 

Local telephone Service........ccceceessessseersbeces 357,933 359 473 1456 139,391 9,021 6,097 
a: Transportation of oil by pipe lime.....ssscececececes 28,378 30,106 21,355 33,032 8,664 8,784 
— Transportation of persons, Ot0....csecccccecscorccces 287,408 246 ,180 179,221 144,222 52,283 42 , 706 
et Transportation of Property.....cscccceccccceccccceces 419,604 396,519 286 ,262 289,549 87,812 85,819 
— Leases of safe-deposit boxes.....cccecccccccecccccecs 20368 9,318 5,771 3,868 1,139 569 

Admissions to theaters, concerts, etC.....e.csececees 312,831 271,952 203, 789 80,874 49,951 16 ,032 

Admissions to cabarets, roof gardens, etc............ 46 691 38,312 27,307 28,568 1,373 7,698 
2 Club dues and initiation fees.....c.csccccccccccceess 36,829 31,978 20,608 29,287 5,315 6,413 
4 Bowling alleys, pool tables, etc......sseccccccececes 3,411 3,227 2,763 2,612 31 30 
e Code GRMNMER CiPSNiies 6.cccccin cc ckdbcecacdesecscegere 16,505 14,616 13,067 11,562 125 165 
p] AAulterated and process or renovated butter, 
e SERINE. MINN, 6 600s40.c6ccndescndstetecetonsaseseses 6 RR 4 17 1 1 

Narcotics, incluiing marihuana and special taxes..... 929 918 525 562 rs) 4o 
4 Coconut and other vegetable oils processed........... 17,983 16 ,266 11,135 14,203 1,946 4,588 
* WaRReReR, DRPRNID B06. 000 cccicdsdcocsigecehicsscoese 7 8 12 1 1 
- WOM WE i nbds peavdcactscotiabiatilecukciasveccere 15,091 19,056 13,431 36,142 3,590 22 ,866 
° WTS CEN o.6c0s ccccabuddcdischaorchssdelen sheekes 10,475 9,558 6,813 5,232 591 574 
1 All other, including repealed taxes not shown 
: MINES Tice aan astiscsdcatseciaasetacapeanesnoes 647 3,505 461 4,649 294 5,584 
“ig Total miscellaneous taxes......scccccccecesececescses | 2,061,164 1,937,399 1,262 ,060 1,035,073 260,650 232,171 
ee Total excise taxes: , 

Received with returns and from sale of stamps........| 9,946,116 9,517,233 6,507,213 6,086 ,846 1,316,473 1,217,541 
; Undistributed depositary receipts 4/.......sescseseee - - - “199,697 ° “510,509 
“ Total miscellaneous internal revemue........sececcccccesseses | 10,837,401 | 10,452,354 7,080,310 6,436,106 1,402 ,286 TT3 ,661 
: Total collections reported by Internal Revenue Service.........-.| 69,686,535 | 69,919,991 | 39,263,265 | 33,918,822 8,286 ,465 5,631,473 
8 Adjustment to budget receipts ees oa allie +48h , 439 +379,661 | -1,289,154 70 “2,060,986 “141 
oe Budget receipts from internal revenue 7/......seseeccececesecees | 10,170,974 | 70,299,652 | 37,974,111 | 33,918,752 § ,225,479 5,631,332 
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<A Treasury Bulletin 
MONETARY STATISTICS 
Table 1.- Money in Circulation ads 
(In millions of dollars except as noted) 
Paper money 
Total =a _— 
End of fiscal money in Gola Treasury eral tional | 
year or month circula- Total certif- Silver notes United Federal Reserve nt - 
tion }/ paper ioates certif- of 1890 States Reserve notes 194 
money 2/ icates 3/ notes notes _ 4/ 195 
4! 195 
28,297 26 ,94e 48 2,061 1 320 23,999 406 106 195 
27,903 26, 482 45 2,061 1 322 23 ,600 353 9 195 
27,493 26 ,034 43 2,061 1 319 23,209 309 93 195 
27,156 25,661 4l 2,177 1 321 22 , 760 274 86 7 
27,809 26,231 39 2,092 1 318 23,456 2k3 81 195 
‘ 29,026 27,348 38 2,088 1 318 24 ,605 221 TT 195 
WM vccccesocdcceccecvevcese 30,125 28,359 37 2,122 1 318 25 ,609 200 3 
Wess cdecvcececesocccoscse 29,922 28,127 35 2,135 1 320 25,385 180 70 
1953 -December.......seeeee+ 30,782 28,968 36 2,100 1 316 26 ,253 190 T2 
LOGMMTULY.ocecccoccccccceces 29,892 28,099 35 2,122 1 316 25,377 179 70 
Magabccccccccocececese 29,929 28,129 35 2,137 1 319 25,390 177 69 
September.....sseseseee 29,985 28,174 35 2,160 1 319 25,413 1B 69 195 
WN cccvccccdeccce 30,074 28,255 35 2,169 1 320 25,487 17% 69 
November....scsececeses 30,500 28 ,664 35 2,172 1 319 25,895 133 69 
Docember,...++sseseseee 30,509 28,675 35 2,143 1 31 25,945 171 68 
195S—Tanuary..essccccecssees 29,789 27,982 35 2,055 1 303 25,350 169 68 
February..scccseccesces 29,827 28,007 35 2,083 1 312 25,339 169 68 
Maroh...ccccccccccccecs 29 ,800 27,978 35 2,125 1 313 25,269 167 68 
Sou 
Coin Money in ne 
Eni of fiscal Standard circulation 
year or month Total otiver Subsidiary Minor per capita 
coin pend silver coin (in dollars) 5/ 
Mi buchcedesenccaseedscvececs 1,355 148 876 331 196.33 19% 
ee eesece mcccesateena 1,421 156 919: 346 190.31 19% 
Ra peesese 1,459 164 940 355 184.33 19) 
WEPcccveces beabaces eeecpebe 1,496 170 965 361 179.03 195 
WSL. cs ccecececesccerssevesecs 1,578 180 1,020 378 180.17 195 
WB ccccecccccessecscce ececes 1,678 191 1,093 393 184.90 19% 
WB ciccoce Ee plas 1,766 202 1,150 413 188.72 195 
WPRrivcccee Sedcoraccaeecee S6ee 1,795 212 1,165 419 184.23 195: 
1953 -December........seseseee 1,82 210 1,179 yok 191.06 195 
LOFHTUly..cccccesccccccesece 1,333 213 1,161 419 183.76 
AUZUBt. ce cececccerececes 1,801 214 1,165 421 183.68 
September.....sseseseses 1,811 215 1,172 423 183.72 
Ootoder..cccccocccccccece 1,819 216 1,179 koh 183.98 
November. ....ccccceceees 1,836 216 1,191 428 186,32 
December. ..ecccscccesece 1,834 218 1,18 4eg 186.11 195: 
LOSS —JOnuary...cccccccesesers 1,808 218 1,165 4e5 181.47 
Fe’ cocccccccececece 1,810 219 1,168 4ok 181.41 r 
MR cccccecoess Ctnncee 1,822 219 1,177 426 181.05 
Source: Circulation Statement of United States Money. 3/ Treasury notes of 1890 in circulation are being canceled and retired Sow 
1/ Excluies money held by the Treasury, money held by: or for the accoumt upon receipt by the Treaswy. V/ 
of the Federal Reserve Banks and agents, and coin estimated to be Federal Reserve Bank notes and national bank notes are covered by 
held outside the continental limite of the United States. Includes deposits of lawful money and are in process of retirement, 
paper currency held outside the continental limite of the United States. 5/ Based on latest population estimates by the Bureau of the Census. 
2/ Gold certificates vere withdrawn from circulation in 1933. r Revised. 
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(Dollar amounts in millions) 


Monetary Stocks of Gold and Silver 





Ratio of silver 








End of fiscal Gold Silver to gold and 
year or month ($35 per ($1.29+ per silver in 

fine ounce) fine ounce) monetary stocks 

(in percent) 

aco 00c0s0ceccceed kbeeeehh ands <hdenmeeeebeaeah iedeedmes® ge 21,266.5 3,525.7 14.2 
SSG oui nets obs0escdeeradsaedtiaheheshenal bhekeseseheseces vide oe $3» 532.5 3,571.0 13.2 
RRS Pye preg errr. ic ousasotens POEL LPL AEA NIN GA i166. 3 3,618.3 12.9 
LS epee Speer I To pee pee erate Seas ST BS oe "230.7 3,671.5 13.2 
WSs enh ccccsesivckéonses O0ed beeoccssseqetess ereveccese oc sbevessees 21,755.9 3,718.5 14.6 
SMa kitniessotes 50 baa dncanee¥cccciehie bose i dee dedln~ at segagion 23 346.5 3,768.5 13.9 
Min ddida ine s000cededecadehehgenescdgidites onbbeene Sbughewoeslecue 22,462 .8 3,814.3 14.5 
ached o0+00sngchsanedevaccksabvadencoschsbbisabetk scien ait dae 21,927.0 3,863.1 15.0 
1953-December......... Stiedietindwbevss moaqun oske bho voadteenocasehebes 22 ,029.5 3,837.0 14.8 
WE i cecnccsccsidccotccdbbotnsdades césccutdshbadhontp seeed dobcben 21,907.7 3,867.6 15.0 
BGR 6 on oc ccccccscccscocccccocccecceseetececosesesooccocetes 21,810.1 3,875.6 15.2 
21,759.0 3,878.8 15.1 
21,709.9 3,882.5 15.2 
% 21,712.5 3 ,886 .6 15.2 
LPSS“JANUATY...0sescccceccccccccrccecsceseccsecssececccecccscoccccces 21,724.5 3,891.4 15.2 
ee; cS casliieseew deacaed Cheeseman ammh ack 21,716.3 3,894.0 15.2 
pd 6-60cned bad eliess chentel teens encecegmauneonesiangapanase 21,719 .2 3,897.6 15.2 














Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4, 


Table 3.- Gold Assets and Liabilities of the Treasury 


(In millions of dollers) 





Liabilities: 


Balance of gold in 











End of calendar year or month Gold assets Gold ee Treasurer's account 
etc. 

22,753 .9 21,700.0 1,053.9 

2h 243.9 23,166.0 1,077.9 

24 427.21 23 373.9 1,053.2 

22,706.21 21,653.5 1,052.6 

22 ,695.5 21, °662.5 1,032.9 

23,187.1 22,178.8 1,008.2 

22 029.5 217545.7 483.7 

IGT ccccccccccocccdcncesssscdcccccdsvcciedsdocdeséescoksrcocsssubes 21,712.5 21,223.5 489.0 
Noo vctnciccvidccssesasdeccsciossecdessdabadsdeaaeinadinned 21,907.7 21,411.3 496.4 
August... 21,809.3 21, 308.7 500.6 
September......sese00 21,810.1 21,320.6 489.5 
CRE ccceccccascccesoscstoncecsenssessscoonseveenserteauetes 21,759.0 21,270.2 488.8 
IE, scicadcadahameosdsncdessésdstosedsimmatsamnnnamdgih 21,709.9 21,221.1 488.8 
PO 0.0 ccdccncedescncssteccecpetccaalesssueasesbudcbsauasen 21,712.5 21,223.5 489.0 
MQIDTARUAEG 06:0 0:0:0:00 606606604606000000080 00660600 C6 6sboecorcceoococe 21,714.5 21,228.8 485.7 
e bdcendvenabdndescczididecesssssinsnbateesstiaasae 21,716.3 21,222.7 493.7 
SOR, cavicvceceicdntitndcasacaceccocscsnsinenncsoaubuccdseeiess 21,719 .2 21,217.7 501.5 

















Source: Circulation Statement of United States Money. 
1/ Comprises (1) gold certificates held by the public 
Banks; (2) gold certificate credits in 


and in Federal Reserve 
(a) the gold certificate fund - 


Board of Governors, Federal Reserve System, and (b) the redemption 
fund - Federal Reserve notes; ani (c) reserve of — 0 million 
against United States notes and Treasury notes of 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver held in Treasury Silver outside Total Bh 
Treasury silver 
End of calendar Securing silver certificates ]/ In Treasurer's account at $1.29+ 
year or month per fine 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary ounce ' 
bullion 2/ dollars coin recoinage 4/ at cost dollars }/ coin 3/ 
Se iictncsanceuctes 1,937.6 337.2 13.1 - 91.1 2/ 156.3 928.7 3,547.9 seal 
MBL. 6 cardia Gosvece 1,971.5 328.1 5.9 - 89.3 2/ 165.0 971.5 3,596.7 193 
WD. cc cscccccsececes 2,003.2 321.9 11.4 - 94.4 2/ 171.0 982 .2 3,643.1 193 
WS iptennddeledge ° 2,040.7 312.8 3.6 - 95.1 2/ 179.8 1,022.2 3,697.1 193 
BS ane o0ncs ie 2,073.5 301.0 1.7 - &.0 2/ 191.3 1,083.1 3,741.3 193) 
193 
MGIB. cccccccseceseses 2,109.7 289.3 3.9 2 45.3 202.5 1,158.1 3,794.2 ors 
Mb cissecees we Aa 2,140.8 278.3 6.3 - 30.7 213.2 1,223.1 3,837.0 19k 
WP cocccocecccccoce 2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 19h 
IPSbTULY...sseveeee 2,158.1 274.6 54.5 m 15.3 216.3 1,223.2 3,867.6 ee 
August....eceees 2,161.6 273.0 54.8 - 13.1 217.9 1,225.2 3,870.2 
September....... 2,263.3 271.9 54.3 - 13.0 219.0 1,229.9 3,875.6 1“ 
Octobder.......+. 2,166.4 270.8 53.4 ix 11.0 220.0 1,233.8 3,878.8 194" 
November......+. 2/168.6 268.9 4B. - 10.5 221.8 1,2h).4 3882.5 19d 
December.....+++ 2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 194s 
19K 
1955-VJanuary......... 2,174.1 267.2 50.2 2 11.1 223.5 1,242.3 3,892.4 195) 
February....... Z 2,177.5 266.8 53.6 - 8.5 223.8 1,242.3 3,894.0 19% 
March...... owns 2,179.3 266.5 53.1 - 9.3 223.9 1,243.9 3,897.6 195: 
195! 
1954 
Source: Circulation Statement of United States Money; Office of the Valued at $1.38+ per fine ounce. 
Treasurer of the United States. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accord- 
1/ Valued at $1.29+ per fine ounce. ing to whether the bullion is held for recoinage of subsidary 
2/ Includes silver held by certain agencies of the Federal Government. silver coins or for recoinage of staniard silver dollers. 1955 
Sour 
2/ 
Ta 
Exch 
Paym 
Phil: 
Melt: 
Rett: 
Tass 
Tota. 
Sow 
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Table 5.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 









































ai . Sources of seigniorage on silver bullion revalued 1/ Potential 
+ igniorage : seigniorage on 
: End of calendar | on coins Misc, silver sennre Hewly mined Silver Pur- | Nationalised | Total silver bullion 
Year or month (witver ant | (inci. silver | Bory, "pre, silver (Acts | chase Act silver ee at cost in 
minor) bullion held Deo. 22, 1933)| TY ° 1939 | of June 29, (Proc. of on silver | Treasurer's 
June 14, 1934) ® and 1934 dug. 9, 1934) | revalued eccount 2/ 
a July 31, 1946) 
7 caveman eis savsee 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
1 Sas 4 hactntigt . 46.2 48.7 36.0 - 302.7 34.7 422.1 397.5 
1 Mss phackhseetece 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
3 Bit 5206s 0cdeers 69.5 48.7 T%.9 - 457.7 34.7 616.0 758.8 
‘ Sb enetoecenncse 91.7 48.7 87.3 4.2 530.7 34.7 705. 950.6 
iss os a3 pak cance 122.2 48.7 87.6 25.7 562.7 34.7 4 1,055.8 
; etl caps 182.1 48.7 87.6 48.3 580.4 34.7 9.7 1,089.0 
Wo aks aes cagesses 245.7 48.7 87.6 63.6 504.3 34.7 818.9 1,048.2 
6 Bibass cetescasabas 299.6 48.7 87.6 65.3 584.3 34.7 80.6 967.3 
; WR Gbcthi oc cestes 362.3 48.7 87.6 65.4 584 3 34.7 €20.7 717.3 
6 Mo scckhsaneeasnn 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
WB rove cccccccccces 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 tae 
8 WAT rccccrccoccesece 520.5 48.7 87.6 74.5 832.1 34.7 Re es 146.8 
5 ET IR 559.2 48.7 87.6 84.6 832.2 34.7 1,087.8 129.9 
é Se 578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 127.2 
Sc ech iosscetares * $996.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
l [| Sepp sees ae 6he.3 48.7 87.6 114.6 833.6 3h.7 1,119.2 81.9 
0 | SERRRERRE Set By 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
6 Micsnkmieesonsind 2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
792.9 48.7 87.6 143.8 833.6 34.7 1,148.4 6.6 
Tee .2 48.7 87.6 139.9 833.6 34.7 1,144.5 8.6 
724.7 48.7 87.6 141.0 833.6 34.7 1,145.6 7.2 
787.0 48.7 87.6 141.5 833.6 34.7 1,146.1 1.6 
pay 789.3 48.7 87.6 141.5 833 .6 34.7 1,146.1 j-* 
“wn 791.5 48.7 87.6 143.1 833.6 34.7 1;147.7 3 
i T.9 7 87.6 143.8 833.6 34.7 1,148.4 6.6 
1955-~January...... eo oe bg! a4 = ‘J a 4 7 nae oT 
February.ccccee oT of ° ° ° . ° ° 
iin nrcrcses 796. 48.7 87.6 1h -3 833.6 34.7 1,150.9 5.9 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumlative; as the amount of 
1/ These items represent the difference between the cost value and the monetary bullion held changes, the potential seigniorage thereon changes. 


value of silver bullion revalued and held to secure silver certificates. 


Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, as of March 31, 1955 














Allocations of Charges against Unexpended balance of 

increment increment inorement 
Exchange Stabilization Fumd.......sssss+0- wépadeddbedetdsutebsecoatdatesesce $ 2,000,000,000 .00 $ 2,000,000,000.00 - 
Payments to Federal Reserve Banks for industrial loams..........++sssseseee> 139,299 ,556.99 27, 546,310.97 $ 111,753 ,246.02 
Philippine Currency TOSOTVO......cecccccecescccccccsccsceresevesesscecerers 23 ,862 , 750.78 - | 23,862, 750.78 
Melting losses on gold COIN........cccceseccceseccceccrerecccseccesesocesers 2,175,121.93 1,855,213 .05 319,908.88 
Retirement of national bemk motes........csccccccccecccccccecccccccscccesess 645 ,387 ,965 45 645,387, 965.65 - 
Mnassigned........-200+ ecbdeveecsecsok sdectecsonensedodaheievensagdbbweesese 8, Th2 , 767.92 - 8, Te2 , 767 .92 
Total increment......... nswsndnsensauda beds Lelaseeiennrverseuiageteneses | 2,819 468,163.07 2, 67%, 789,489.47 Leh 678,673.60 














Source: Office of the Treasurer of the United States. 
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Table 1.- Balance Sheets as of June 30, 19654, and December 31, 1954 















































June 30, 1954 December 31, 1954 
Assets: Inco 
Cash: pn 
Treasurer of the United States, checking account...... $6,413 ,149.90 $6,055,512 .29 
Federal Reserve Bank of New York, special accowt..... 182,814 ,204.05 202 ,666 , 485.46 
Disbursing officers’ balances ani advance accounts.... 2,261.65 6,914.79 
Gated COtlicccc sn tdiec sencvencccccatedecevesctencededeses $189 ,229 ,615.60 $208 , 728,912.54 
Special accounts of Secretary of the Treasury with 
Federal Reserve Bank of New York: 
Special account Bo. 1, GOlA.....ccccececccccecccesecss 100 ,019 ,518.96 80,911,358.9% 
Investments in United States Government securities........ 25,000,000 .00 25 ,000 ,000.00 
Accrued interest receivable. .......scesesccecccecesececece 103,045.69 105,475.98 
Aocounts receivable. ......sceeccccccccccecccecesscecsceces 7,680.23 5,512.80 
Federal Reserve Bank of New York Clearing Account......... - 12,032.35 
GRE RENNER. ds cn dbbteindacachonsndbadieodentachesootetnti> 314, 359,860.48 314, 763,292 .62 ; 
EE I A si p 
liabilities end capital: 
Accounts payable: ’ 
Vouchers payable.......scccccccceccccccccceccceveseces 8,630.04 5, 7h2 .31 
Employees’ payroll allotment account, United States 
BAVINGS BOMMS....0. 0 cecececccccescveccceceseseveeecs 2,0T%.65 2,121.31 Exper 
Miscellaneous... ccccecccccccccecesececcccccsesevcseees 134,209.49 136,979. —s 
Total accounts payadle.......scccccsececececcccecseess 144,914.18 Lak 843.38 ‘ 
Capital account... .cccccccecvececccccececesesscecesssssoes 2,000,000 ,000.00 2,000 ,000 ,000 .00 4 
Deduct - Subscription to International Monetary Fund.. | 1,800,000,000.00 1,800 ,000 000.00 
200,000 ,000.00 200,000 ,000.00 p 
Met income (see Table 2)......-csccccscececcccsecececesess 124,214 ,946 .30 114 618,449.23 ‘ 
Total liabilities and capital.......0.0-ssscecsscccceseces 314,359,860 .48 314, 763 ,292 .61 é 
Note: Amual balance sheets for fiscal years 1934 through 1940 appear in begiming with that for December 31, 1936, have been published in p 
the “Treasury Bulletin.” 


the 1940 Annual Report of the Secretary of the Treasury ani those for 


succeeding years appear in subsequent reports. Quarterly balance sheets 
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Table 2.- Income and Expense 





Classification 


January 31, 1934, through 
June 30, 1954 


January 31, 1934, through 
December 31, 1954 





Profits om British sterling tramsactions....sccccccesccccecesecesesevesesescsecess 
Profite om Fremch frame tramsactioms...ccccccesccccccecccssesesecesesesesesssesere 
Profits on gold bullion (incluiing profits from handling charges om gold)......... 
Profite on other gold and exchange tramsactions...cccceccsecscecesesecsccsececeres 
Profits om Silver transactions... cccccceceresecscesesccscssesesssesssssecesereres 
Profite on sale of silver bullion to Treasury (nationalized)......0.0.++0- wi dm Sah 
Profits OM ImvestMeNts...cscrecccccesecesssecesecssssersesesessesesesseseessreres 
Interest ON IMVestMONts...secccesceccccccccecesesesesecesesssesesesesssssesersvees 
Miscellaneous PFOTItS...ccccccccecccesccesececesecesesessseeesesesssssssereseseres 
Interest earned om foreign DALANCEG..ccccccccccececccccesesesesececereseseseserece 


Interest carned on Chimese YUAN. ..cceccceccccsccccecevecescesseseseseesssseseceves 


Total IMCS... crccecccecscecessseseeese sees sereesreseseeeeseeeserssesesesesssernees 


Expense: 


Personal GOTVICES..ccecccesececererereseseeessseressesssseseeseessssserssseererees 
TYAVOL. 2. cccccccccsecccccscececeeeseseeeseesseseseseseseseseseseseresessssreresees 
Transportation Of thINgS...ccccccccesscesccesesscesesesesesssesssssessssessenerers 
COMMMMACATIONS.,..ceccccccceccseseresererssesesseeseeseeresssesssesesesssssererere 
Supplies and PE CO RE TS. 2 RBS eecesereces 


OUT. ce cccccccccccccresccessceses esses es eeesesereeereseseeseseererereresererers 


Total OXPOMSE.cccccccserereseseeessseses seer Pees ese sess ese Hee SHeOESEsseseeereees 


Net INCOMl,. nrc cccccccccccececeseessese see eeesese sees sees eeeesesesssssesesesssereneees 


$310,638.09 
351,527.60 
58,276 417.521 
4g , 778, 488.75 
102 , 735.27 

3, 473,362.29 
1,876, 790.55 
9,238,299 .65 
861,546.95 

2 ,B49 ,683.19 
1,975,317.07 





129 ,094 ,806 .92 


$310,638.09 
351,527.60 
58,913 ,261.68 
49,934, 781.56 
102,735.27 
3,473,362 .29 
1,876, 790.55 
9,553,229.9% 
861,546.95 
2,849 ,683.19 
1,975,327.07 





130,202 ,874.19 








11,363 ,868.30 
553,585.51 
713 ,463 .80 
593,059.36 
113,196.88 

1,522 686.77 





14,879 ,860.62 








124,214,946. 30 





12 000,319.90 
576,920.97 
717,355.83 
600,654.19 
125,817.14 

1,573 ,356.93 





15,584 ,k2h.96 








114 618, 449.23 





























Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Exeoutive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the “Treasury Bulletin." Supplementary information is 
published at less frequent intervals. Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures to the Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and ite Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international 
organizations, "Short-term" refers to original maturities 
of one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the “Treasury Bulletin," 
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pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 


published will be exactly comparable to those now presented. 


fhe first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available prelininary data. 


Section IV provides supplementary data in five 
tables which appear at less frequent intervals. Table 1, 
short-term foreign liabilities and claims reported by 
non-financial concerns, is published quarterly in the 
January, April, July, and October issues of the Bulletin. 
Table 2, long-term foreign liabilities and claims reported 
by banke and bankers, and Table 3, estimated gold and 
short-term dollar resources of foreign countries, are 
published quarterly in the March, June, September, and 
December issues. Table 4, foreign credit and debit 
balances in brokerage accounts, appears semiannually in 
the March and September issues. Table 5, short-term 
liabilities to foreigners in countries and areas not 
regularly reported separately by banking institutions, 
is presented annually in the April issue. 





M 
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Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 









































Analysis of net capital movement 
écnumne yun Govanat ete Changes in liabilities to foreigners Changes in claims on foreigners 
movement Short-term Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign 
funds securities funds securities 
SIRs cunbnconduanecusaneees 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
he meet oe 622.6 532.5 485.9 46.6 90.1 97.5 -7.4 
1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 TI.7 
452.8 431.1 220.4 210.7 21.7 -71.8 93.5 
1,056.6 1,166. 1,279.4 “113.1 -109.7 63.1 -h6 6 
~803.0 -752.6 -k18.4 -334.2 -50.4 -315.5 265.1 
345.5 547.2 636.2 -89.1 -201.7 -240.7 39.0 
24k .7 409.3 601.5 -192 .2 -164 .6 69.8 -94.8 
193.8 -24.8 -100.0 75.2 218.6 190.8 27.8 
1,749.6 1,971.2 1,026.8 Ok 4 -221.6 -76.2 “145.4 
“374.3 73.1 657.4 584.3 -4b7 5 “70.5 -377.0 
1,260.6 1,558.8 1,243.9 314.9 -298.2 ~80.3 217.9 
1,162.8 1,090.9 1,102.4 “11.5 72.0 144.2 “72.2 
651.8 1,431.9 1,282.5 149.3 -780.0 -479 .6 -300.4 
135.5 r 270.4 r 228.6 r 41.8 “134.9 -138.5 3.6 
35.5r 6.2r 10.2 r 55.0 29.7 1.0 -30.7 
69.5 r 111.5 94.9 16.6 42.0 r -78.8 %.8r 
45.5 r 21.4 r 6.4r 27.8 6.9 r -103.2 r 3.34 
2.9 r 100.5 r 48.5 52.0 r “47.6 r 25.0 22.6r 
128.6 213.2 356.4 “143.2 B46 68.6 16.0 
LPSSVamuary P.reesecececsvese “16.3 r 1.9 -71.8 r 69.9 6.4 r 4.Or 12.4 
FObruary P....-seeseseeee 2h.2 29.4 -158.7 129.4 53.6 13.6 40.0 
p Preliminary. 
r Revised. 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claime on Foreigners 
(Position at eni of period in millions of dollars) 




















































































































Short-term liabilities to foreigners Short-term claims on foreigners 
Teh of eclaniar Sree Payable in dollars Payable in Payable in dollars Payable in 
Total Foreign Other Inter- foreign Total Loans to Other foreign 
official foreign national | Currencies foreign banks currencies 
2,2bh.% bya} - 13.9 246.7 72.0 143.7 30.9 
3,320.3 2,036.7 - 17.9 257.9 86.4 ig 3. 
3,335.2 2 #32 - 21.6 329.7 105.4 7 “Sh.6 
4,179.3 2,678.2 - 25.5 392.8 100.3 2845.0 oat 
3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 1 
1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
2,836.3 | 2,987.0 1,864.3 70.4 1,018.7 361.2 7.1 100.4 
2,908.2 3,001.0 1,657.8 51.0 87.9 222.7 3 10.8 
3620.3 3,451.7 1,527.8 hh .9 898.0 151.1 506.3 240.6 
3,547.6 4,081.2 1,641.1 7.2 968.4 177.2 699.4 91.8 
4,654.2 4 245.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 
5,666.9 4,308.4 15629. 43.7 904.5 5 6a. 101.6 
2TT9. 4,338.3 1,769.9 43.2 1,364.2 210.7 966.6 206.8 
6,438.6 4,205.3 r | 1,696.5 47.0 1,109.6 178. 811.2 120.1 
dogust 6 3 2328-3 r 1,751.0 45.9 1,108.6 > 7 801.5 128.4 
September....++.. eoseee | 12,532.5 F 6,329.2 4,364.1 r.| 1,801.9 47.3 1,187.4 2 825.9 174.4 
October.......esececeee | 12,526.21 6,404.2 4,305.1 1,773.9 42.9 1,290.6 r 194.9 931.5 r 164.2 
November.......+ ccccces | 22,906 6,379. 4,360.8 1,792.8 41.7 1,315.5 r 219.6 928.1 r 261-8 
December....++++eseseee | 12,932.0 6,779. 4,338.3 1,769.9 43.2 1,304.2 210.7 966.6 . 
lOWJammary P...-ssesecceee | 12,853.2 6,750.4 4,305.6 1,752.2 45.0 1,360.1 231.0 956.1 193.0 
February p.....0.. soles | 22,698.5 6,519.7 | 4,337.4 1,761.9 55.5 1,366.5 208.7 988.4 169.4 
p Preliminary. 
r Revised. 
sR Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 

s U. 8. Government bonds Corporate and other Net pur- 
one Calendar year and notes 1/ Bonds 2/ Stocks Total Total | chases of 
n or month et - Tet Bet purch sales domestic 
8 
: Purchases Sales Purchases Sales gupeheses Purchases Sales gupthenes securities 
4 1935-41. .sesecee0| 396.8 3/] 492.4 3/| +-95.7 3/ 2/ 2/ 2/| 430.2 3/| 841.6 3/| -41.43/| 9,322.2 8,695.3 626. 

7 SU coscacona 3.2] 16k.2 138.5 25.7 2/ 2/ 2/| 96.4 B.5 20.9 "260.5 *21h.0 “ 
5 DhZ.cecccccscece| 241.3 170.6 70.7 2/ 2/ 2/| 151.6 194.6 43.0 392. 365.2 27.8 
6 protcesoncntul Sane 268.2 2h5.3 2/ 2/ 2/| 136.9 171.4% =34.6 650, 439.7 210.7 
: WWBecccccccccece| 3T%eT 393.4 -15.7 2/ 2/ 2/| 260.2 357.7 “OT. 637.9 751.9 “113.1 

WEE si ctidzecccece| . RS 68h.2 269.7 e/ 2/ 2/| 367.6 432.1 64.5 Te2.1 1,116.3 -334.2 
4 19h7..cccccceceee| 344.8 | 283.3 61.5 2/ 2/ 2/ 1 376.7 | -150.6 570.9 "69.9 21 
8 DUB. .ccecccccces| 202.4% 330.3 ok ? 2/ 2/ 2/| 369.7 514.1 “1h 3 - 4 -192.2 
\ WhO .ceccccccccee| 430.0 333.6 ze 2/ 2/ s/ 354.1 375.3 21.2 x 708.9 2 

1950. .secccccccee|Ly2300% 294.3 el 107.7 108.3 “6 9 664.0 2.9 2,011.1 1,066.6 4 
0 
9 MEBs siiveodsevvet 673.6 |1,356.6 683.0 120.0 141.6 21.6 739.8 619.5 120.3 ee 2,117.6 584.3 
5 Weis cccccees «-| 533.7 231.4 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,384.0 1,069.0 314.9 
4 IB i sive cdivteds 0 728.0 -&.0 212.8 x 15.3 589.1 533.9 55.2 1,447.9 1,459.4 “11.5 
; Wd ctievivewes 800.9 792.7 8.2 289.7 6 6.1 | 1,125.1 2 135.0 2,205.7 2,056.4 149.3 
7 1954—July....+. «=| 33-4 2h.3 9.1 36.2 18.9 17.2 97.0 81.6 15.4 166 .6 124.9 42.8 
Br August...... 8.9 33.9 53.0 24.5 22.3 9.2 86.1 86.2 5 Lay 55.0 
33 September...| 36.6 39.2 -.6 20.1 17.9 2.2 83.7 68.7 15.0 4 125. 16.6 
or October... 48.0 25.9 22.1 23.9 9 3.6 93.2 91.1 2.1 165.1 137.3 27.8 
) November....) 115.1 101.8 13.3 27.9 28.9 -1.0 141.0 r 101.3 r 39.74 284.0r 232.0r S.0r 
_ December....| 101.3 261.3 -160.0 35.5 | 36.4 2.8 161.9 1h2 2 19.7 298.7 4b1.8 “143.2 
) 1955-January p...| 123.4 81.1 42.3 30.9 33.3 2.4 146.3 136.3 30.0 300.6 230.7 9.9 

February p..| 347.3 216.0 131.2 25.3 33.7 8.4 132.9 126.5 6.5 505.5 376.2 129. 
1/ Through 1949, ineluies transactions in corporate bonis. ami bonds is not available for earlier yeers. 
2/ Through 19697 inoluted vith transactions in U. 8. Goverment bonis ent * Less than $50 thousand. 
Preliminary. 


i 


notes. 
3/ January 4, 1940, through December 31, 1941; the breakiiow between stocks Revised. 
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CAPITAL MOVEMENTS 
Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
Onsite Yate Foreign bonds =< Foreign stocks _ Total Total pe oom sama 

or month Purchases Sales oi , Purchases Sales saebes ai purchases sales securities 
WBBL. wc ececeee n.a. 2.8. 2.8. 2.8. 2.8. n.8. 4,008.2 3,152.6 855.5 
BORD ccccccevcesoos 2.8. n.a. n.a. 2.8. n.a. n.a. 220.5 227.9 “7.4 
WB. crcccccceccece 4h 4 372.2 1.2 23.3 19.8 3.5 469.6 391.9 T1.7 
TAB. diccoccceseses 314.3 225.3 89.0 26.6 22.1 4.5 340.9 2h7.4 93.5 
WNS.ccecececeeeeee| 328.2 347.3 29.2 37.3 54.8 “17.5 355.4 402.1 46.6 
WRB iiccnicocscccee 39 490.4 265.5 65.2 65.6 -.4 821.2 556.1 265.1 
ee rseeneres 658.7 634.3 2h.5 57.1 42.6 14.6 715.9 676.8 39.0 
hinds abecoseccue 211.6 291.4 -79.8 81.7 96.7 -15.0 293.3 388.2 94.8 
WP sasecccesecces 321.2 311.5 9.8 88.8 70.8 18.0 410.1 382.3 27.8 
MPP ccvccccccvecscecs 589.2 710.2 -121.0 173.8 198.2 2h. 763.0 908.4 “145.4 
Dis tccndocsondeas 500.4 801.0 -300.6 272.3 348.7 “76.4% TT2.7 1,149.7 -377.0 
WER ccccoccscccses 495.3 6TT.% “182.1 293.9 329.6 -35.8 789.1 1,007.0 “217.9 
WB cccocceccccses 5h2 .5 621.5 -79.0 320.1 303.4 6.8 852.7 924.9 “72.2 
TP ecscacbons 7192.4 841.3 8 393.3 644.9 251.6 1,185.8 1,486.1 -300.4 
1954-July..... 57.3 49.0 8.3 34.8 39.6 4.8 92.2 88.6 3.6 
70.7 37.5 33.2 37.5 101.4 63.9 108.2 138.9 -30.7 

‘ 126.0 78.7 47.3 30.5 r 41.0 r -10.5r 16.57 119.7 r 36.8 r 

October....... 103.5 53.4 50.1 35.7 F 9.53 “13.8r | 139.1 r 102.8 r 3.34 

November...... 48.2 46.3 1.9 38.0 r €.5r Ohbr | &.2r 108.9 r 22.77r 
December...... 75.9 69.3 6.6 38.6 61.2 -22.6 114.5 130.5 -16.0 
1955-Jenuary p..... 75.8 64.5 11.3 41.5 65.2 23.7 117.3 129.7 “12.4 
February p.... | 132.2 65.6 66.7 42.7 69.4 “26.7 | 174.9 134.9 40.0 

| 


























n.a. Not available. 
Preliminary. 
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r Revised. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners / 
(Position at end of period in millions of dollars) 
Calendar year 1954 1955 
Country 
1950 1951 1952 1953 September | October | November | December | January p | February p March p 
Europe: 
MND. 5b. hnce dens cedvadecewees 41.9 57.1 91.1 190.9 281.9 283.6 272.4 273.2 272.8 276.6 27%.7 
Belgium.... 128.2 134.7 123.9 130.3 104.0 104.6 103.2 99.8 98.1 93.0 98.9 
Czechoslovaki 5.6 1.3 d 6 at 8 7 Py 7 1.2 oT 
Denmark... 45.5 45.3 70.4 95.7 76.4 68.8 69.2 7.1 76.2 10.3 69.3 
Finland.... 18.3 27.0 28.5 37.9 37.7 40.6 39.8 41.3 39.7 LS 37.8 
8 OPE PEE IEG IPD 8 Pe HE Oe 260.7 289.4 342.6 428.5 4742 495.8 502.1 715.4 706.5 716.6 749.6 
Germany, Federal Republic of..... 221.6 405.6 551.1 898.8 || 1,247.6 | 1,257.2 | 1,287.2 | 1,372.5] 1,367.9 1,405.9 1,411.1 
DMANED. oc cccbstecccedcqetisiccoes 32.3 45.8 47.3 100.9 94.3 93.8 120.2 122.5 129.2 134.2 130.5 
Mc ricdcetetntcecnacedebiesen 314.7 300.5 308.9 465.7 528.4 553.9 563.0 578.6 591.5 610.2 611.2 
Hotherlamds.....ccccosecsescccccce 193.6 148.8 203.1 2he .9 247.6 248.7 2h. 249.3 254.3 221.2 222.1 
IRs oo Sc cbddedondncqssdddecces 43.6 99.7 120.3 118.5 132.3 125.8 115.8 103.4 88.8 66.2 64.3 
ntddecaseccchcscdusasstousn 4.2 2.8 3.4 2.2 1. 1.9 2.2 2.1 2.0 1.7 2.4 
nn SEE IIIS SP ESS EA LISP ERS 45.7 40.7 57.4 Te. 83.5 85.0 88.9 91.3 92.6 98.1 91.9 
ME Bocdecesescisickinanetheech 6.1 6.1 6.1 5.8 7.9 8.1 8.0 7.8 8.0 | 8.0 8.2 
NER cede ctisesccinsdecedccesés 21.3 17.1 19.2 36.0 58.3 66.1 70.9 71.3 78.4 84.7 92.6 
Pcncdaccscascspecmdctbacsces 135.3 71.7 91.0 116.7 180.5 179.4 159.0 141.0 130.5 129.7 121.3 
DORN GPIMEE 0 os iin cisidddsscatcces 553.0 521.3 641.8 674.2 668.5 645.5 623.7 672.4 624.2 634.5 649.3 
DO 0 has ccddcccdsccdddédveséed 14.3 14.1 8.4 14.2 6.4 8.2 8.1 8.2 9.5 9.2 9.8 
Me B. De Bencocsnscstcdccdscdsnte 4.0 2.5 1.7 2.0 2.1 2.0 5.2 1.8 1.8 1.7 1.5 
United Kingdom......cccccccececes 656.6 642 .6 817.9 708.9 837.9 Bho .8 829.7 639.5 656.6 599.4 637.8 
WNT iis ic cistdecésdessce 13.2 Ta. 22.0 6.9 6.9 6.8 9.0 8.6 9.4 9.8 8.0 
Other Europe.....csccesccecececes 2h6 8 124.7 218.8 383.5 351.0 365.9 369.6 358.8 361.2 381.7 357.3 
Total Burope....sccccsccesesecece| 2,986.3 | 3,005.9] 3,755.5] 4,733. 5,430.0 | 5,485.3 | 5,479.2 5,620.5} 5,619.9 5,595.7 5,650.5 
DOE EE TS) SOP EP ay Sry yee” 899.0 | 1,307.1} 1,420.7 1,295.5 || 1,364.1 | 1,372.8| 1,377.8 | 1,538.5/ 1,528.2 1,365.3 1,320.9 
Latin America: Pee, peers ge ts 
Argentina..... bison cccucestanens 301.8 249.7 138.8 130.0 204.8 190.7 175.3 160.4 143. 144.2 151.7 
eg as cteduccetécacesndeesen 20.4 27.8 24.5 19.1 30.2 31.9 aa 29.2 30. 27.2 26.3 
MGR coos seoduevecscaucatscecece 226.0 100.3 2.5 101.7 91.3 139.1 160.3 119.6 100.4 104.8 95.1 
Chile... .s-secceccsecccccoscceces 19-5 54.0 79.3 78.8 14.7 72.8 73.2 69.6 83 65.2 T3.4 
COLOMDIG.....cssccrccccesccececes 53.4 106.4 138.2 | 150.2 168.2 | 147.7] 168.6 222.2 5 138.7 97.6 
Roc occu cdddbséctetdbodsdgeces 259.1 263.6 301.2 340.8 291.2 269.0 243.7 2he 3 239.8 228.1 232.3 
Dominican Republic... 42.7 45.8 442 39.3 60.7 59 on 59.6r 60.4 68.2 65.4 63.1 
Guatemala..... Paapmendace ae 25.4 27.3 34.3 37.9 37.1 34.1 31.5 34.5 37.5 42.6 bb 5 
CGN. ccc cecéddeccccctetesstees 207.1 158.2 231.2 183.2 254.7 265.4 265.5 328.9 335.8 357.7 363.3 
Netherlands W. Indies & Surinan.. 30.2 34.9 kh, 51.5 50.1 46.3 46.9 48.7 42.7 4h bh, 
Panama, Republic of .......sceeses 59.2 67.7 80.8 89.9 76.9r TT.4 75.6 73.8 T3.% 5.2 82.4 
Th. «+6ceemapeacedsdduapeean tia 60.2 7.2 60.9 68.0 76.4 79.2 79.6 83.4 81.0 79.0 &2.1 
ee ae 16.1 27.8 25.6 26.8 25.0 23.0 20.4 30.4 32-6 46.6 42.6 
TOE «ssc gsamocces ccpaecatns os TH.1 84.7 94.1 109.6 101.6 98.5 91.7 90.3 8 83.1 85.4 
PORNENE 0c on pup caccccwesecesoce 85.2 B3 145.5 222.4 210.5 183.0 202.2 193.6 177.7 176.8 176.2 
Other Latin Americe......sseceees 1.3 p 17.4 119.2 136.1 121.7% 121.9r 124.1 123.6 127.5 126.1 
Total Latin America........+s+e++| 1,612.9 | 1,455.2] 1,622.9 | 1,768.4 || 1,889.6r) 1,839.5 | 1,848.2 | 1,912.5) 1,643.4 1,806.2 1,786.9 
Asia: Pee al 
China Mainland......cscccsesecece } 81.7 43.2 38.3 36.4 34.8 35.4 36.0 35.7 36.4 36.5 36.6 
| TRS BF RON ES Se ‘ 4h 2 38.2 37.2 34.8 35.7 35.3 34.3 32.8 33.8 33.4 
UE MR oa dedecscectvbeducensde 86.1 62.4 70.9 68.0 64.3 64.7 64.6 60.8 60.8 60.1 61.2 
MOR. Fi, civedvccscvcceebebedsescs 55.7 62.1 64.6 99.0 73.4 q7.7 &2.1 &.9 95.0 101.5 71.5 
MNES ss vee vcrevctbedeconsda 114.7 140.6 61.0 39.3 87.3 95.4 100.6 100.3 109.3 120.5 97.7 
Iran.. 20.3 25.5 19.2 43.6 26.1 24.7 28.2 31.4 44.5 47.0 40.1 
Ierae 22.6 26.6 18.8 18.0 33.1 24.7 26.0 41.0 38.9 4O.4 45.0 
8 ENE 2 ew 458.5 596.0 808.0 827.9 668.5 695.8 712.6 724.9 707.3 700.1 715.5 
Korea, Republic of 2/. 19.4 26.2 54.4 91.5 94.9 93.8 88.7 95.6 98.9 100.2 99.9 
Philippines........c0- x 37h. 329.7 315.1 295.5 308.5 289.7 276.8 257.4 264.9 263.2 253.6 
Thailand.....ssesesececeresecsees 48.2 96.7 181.0} 167.9 125.0} 117.8) 124.2 123.1 131.6 133.1 132.0 
Other Asi@....+.+sseeeeee seeseees 92.5 12 2 167.1] 171.2 213.3 | 227.0) 236.6 234.1 221.9 234.4% 261.9 
Total ASLO. ..cccccccccccccccccces| 1,364.2 | 1,595.5] 1,836.5] 1,895.5 || 1,764.1 | 1,782.5] 1,611.8 | 1,825.4) 1,8h2.1 1,860.8 1,848.3 
Other countries: 
MOREE ibwisnccdscepedatdooed l 38.5 wit 59.2 35.4 41.6 37.3 47.7 hhh 58.6 56.8 
Belgian Congo....cscscsececeseces 1 54.5 : 6 89.6 kh 2 47.0 be 43.6 45.9 42.7 4h 3 
Egypt and Anglo-Egyptien Sudan... 75.6 120.7 59.7 43.3 45.1 45.2 47.6 47.1 48.6 52.0 53.6 
Union of South Africa.......sseee 44.0 0 23.6 38.2 38.5 39.4 38.1 32.7 31.4 36.2 33.4 
BIE CU, a cd adcsnsaccepecatnvess 57.7 8 8.5 95.7 99.7 99.0 97.5 94.0 97.1 95.1 101.8 
Total other coumtries.....e.e.0+6 254.5 297.4 335.6 326.1 262.9 272.1 264.9 265.1 267.4 284.6 289.8 
Intermational..........esececeeeeee| 2,527.8] 1,641.1] 1,584.9] 1,629.4 || 1,801.9 | 1,773.9] 1,792.8 | 1,769.9] 1,752.2 1,761.9 | 1,818.2 
Grand total....csececssesereseeeree| O,008.8 | 9,302.2 | 10,586. | 11,688.% || 12,532.5r| 12,526.1 | 12,574.6 | 12,931.0|  12,853.2 | 12,694.5 | 12, 714.7 
1/ Liabilities to countries not regularly reported separately are published p Preliminary. 
annually in the April issue of the “Treasury Bulletin." r Revised. 


2/ 1950-1952 as reported by banks in the Second Federal Reserve District only. 
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52 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 
Calendar year 1954 1955 
Country 
1950 1951 i9se 1953 September October Hovember December January p | February p 
Barvope: 
MATAR. oc ccccocccccccecccccccce 2 * 8 8 - 2 3 «4 & 1.2 
BaAIURs oc socdccccccecccccoccces 21.5 39.6 16.2 13.0 16.0 14.2 17.0 19.6 19.3 19.1 
Caochoslovakia. ...ssccececeseses ° * * * * - * * - - 
DR sas icicedcocceneesscocece 3.2 4.8 2.1 6.2 4.8 6.0 7.5 9.7 9.1 9.1 
Pamlamh..cccesccccccccccosccoces 2.2 3.1 5.6 1.9 2.0 2.3 2.1 2.5 2.2 2.0 
Wis ccodecddoccecscdadidecees| . SE% 10.1 31.9 10.6 14.1 Tl 10.3 14.2 17.2 12.0 
Germany , Republic of....) 25.4 28.3 26.8 30.5 48,4 47.3 56.1 67.8 65.8 78.5 
GEOOOO occ cecccccececcesees 2 2 2 23 3.6 3.6 3.4 3.3 4.9 3.3 
WEPecocedecccccecccocsce 20.7 10.3 17.8 18. 22.9 15.8 19.3 19.7 20.2 21.9 
Nether Bcdseerecerdacs 3.4 5.0 ho 8.6 10.9 11.2 14.6 15.9 18.3 18.0 
WF cc cncdccccececcededésccces 14 2.5 1.9 1.0 1.7 1.4 1.7 2.1 2.3 2.9 
PRR. ccnsocaccececccdssddccocce * * * * * * ” * * * 
eccccccccccceccssseccces 5 8 5 6 5 of 6 5 6 1.0 
BMRA, cc ce cece cccecececececese * * * * * * * * * * 
MINER. o ccc cccdvcccoccccedéoccece 1.6 18.8 11.2 24.3 4.0 4.0 5.5 4.0 3.1 3.6 
Sweden 6.9 5.4 2.5 2.7 2.4 2.8 3.0 4.2 4.2 3.4 
Swi 8.7 11.2 Tel 17.9 17.4 16.4 12.6 16.2 18.5 21.9 
9 6 38.8 15.7 33.3 55-0 52.4 40.7 66.4 67.5 
Uni 105.7 35.0 30.3 70.5 128.7 126.2 128.2 173.5 145.9 117.6 
TWaBoGlavia..cccrcccccscccseccces - 3.9 8.6 4.8 3.0 6 1.0 1.3 2.8 6.2 
Other Burope....sccccscecesesoes 3.9 4.0 5.4 6.8 5.3 5.6 5.3 4.5 5.1 5.3 
Total Burope...ccsceseresecereee| 237-9 183.4 212.2 235.9 309.2 320.4 340.7 | 400.1 406.6 394.5 
CRE... chtedetacsdecschdicececoh (aE 92.0 62.3 56.4 70.9 65.0 66.2 75.6 103.6 105.3 
45.9 7.6 8.2 Tl 5.8 6.1 5.8 5.6 5.8 5.8 
8.7 7.5 5.8 10.8 2.5 2.2 2.2 2.5 2.1 2.2 
78.0 185.0 356.4 125.1 288.0 360.5 r 321.6 r 273.5 252.5 249.3 
6.8 24.8 26.4% 22.6 11.3 6.8 11.8 14.1 15.3 11.9 
42.5 43.7 41.7 56.9 70.2 78.9 91.8 107.0 97.0 89.5 
GBB cc ccccccccccccccccccocccocce 27.6 32.3 32.5 51.2 62.7 64.9 63.1 70.7 52.7 47.6 
Deccendccsococes 1.9 1.8 1.6 1.9 2.4 2.2 2.5 2.6 3.6 3.8 
Guatemala, .ccccccccccecesceccece 2.6 3.8 4.2 os 3 3.6 3.3 4.9 3.9 3.8 3.8 
BBESO0. c cccccccocececesccececces 70.6 90.6 88.6 92.9 94.7 99.2 114.7 115.7 111.4 111.0 
Netherlanis VW. Indies & Surina. 1.3 1.2 1.3 2.6 1.8 .1.3 a8 1.4 1.9 4.7 
Panama, Republic of....... 3.1 3.0 6.5 4.6 6.4 1.7 12.0 8.8 12.8 11.7 
POTWoccccccdocecoce 11.0 11.8 14.8 20.2 13.9 14.2 14.6 16.2 15.2 14.7 
Kl sal 6.8 9.5 9.1 8.2 7.1 9.5 12.7 10.0 8.6 7.2 
Uruguay....+. 8.0 10.5 14.3 3.7 3.2 3.7 5.8 6.9 6.7 6.5 
Vonenuela, ...s.s-se0e 49.4 41.7 36.7 41.6 52.7 57.3 61.4 62.7 62.9 75.9 
Other Latin America.... 14.6 14.5 13.7 19.3 20.2 22.3 23.8 26.5 25.5 23.4 
Total Latin America.........-+--| 378-8 | 489.3 62.0 | ¥72.7 616.5 70.3 r|  10.2r| 726.1 OTB | C82 
Asia: 
China Mainlaml......sesesssecees } 18.2 { 2.7 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 
DUNIEEs cccccdiccocecccecdsccccs T 7.5 5.5 5.5 5.5 5.5 5.4 5.5 5.5 
Bomg Kong. ..cccccsecssecsccseces 3.0 3.1 1.2 3.2 2.4 2.6 3.3 3.4 3.4 3.3 
Mindecgsdotvacssescctestocces 16.2 13.4 4.3 3.7 4.5 4.8 4k 4.9 3.6 44 
Trnomeeia...cccccccccceccssceces 2 3 9 8 6 6 8 x 9 1.4 
Iren.. Sacsacedahetdecese 6.6 9.3 10.2 13.8 16.9 17.7 16.7 15.8 18.2 18.7 
Israel. Jéencccvee ‘ 18.9 30.0 15.1 22.9 9.3 8.2 9.4 10.7 10,8 8.3 
TOPO. occ ccescccsecccccececececs 22.1 22.2 12.5 25.6 30.0 33.3 29.9 50.0 48,1 60.3 
Korea, Republic of .....sssseseee V/ V/ / ¥ 2 4 3 2 4 5 
PRALippines....cccsccccesececees 4.9 29.3 7. 5. 22.3 10.8 10.7 7.3 9.6 8.7 
Thal lamd.....seeseessececeserees 1.5 2.5 3.3 6.1 6.7 6.9 T.2 6.3 13.5 1.2 
Other ASI. ....scccesecesecesece 13.9 51.6 24.6 24.7 34.5 34.8 35.3 36.0 35.9 35.2 
DOOM Bab. deeb cdccvcciccesedce 95.4% 161.8 89.8 14.8 125.6 128.1 125.9 143.3 152.3 160.0 
Other tries? SSS== =——————_—_ =———————————_—_ 
Bins <cdisacsncdegspqcenes 40.8 22.8 10.1 8.0 10.5 10.9 10.4 14.2 13.4 11.7 
Belgian Congo....csssccesecesece 4h 5.7 6.0 6.3 6.9 6.8 6.6 6.3 6.2 6.0 
Egypt and Anglo-Egyptian Suian.. 3 2 A 3 5 J 4 1.0 1.21 9 
Union of South Africa.......+.+- 7.3 6.7 2.0 2.4 5.3 5.2 5.8 5.9 7.5 8.3 
All other. .cccccccccccsesccesece 7 6.4 3.8 7.8 22.1 10.4 9.4 9.6 11.7 10.8 
Total other countries.......++++ 60,0 41.9 22.4 2h.9 35.2 33.9 32.5 37.0 39.8 37.6 
International. ...ccscececccececece - * - * - - - - - - 
Grand total......csscccccecesesess| 898.0 968.4 | 1,048.7 904.5 || 1,287.4 1,290.6 r| 1,315.5r} 1,364.2 1,360.1 1,366.5 
1/ Wot reported separately prior to March 1954. Pp Preliminary. 
* Less than $50,000. r Revised. 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
vena 8 Calendar year 1954 1955 
Country 
27 1950 1951 1952 1953 1954 September! October November} December} Jenuary p| February p 
Burope: 

1.2 ~Rastria......... cccccccccccecce| 20,435) 22,076 4ol 1,813 4,060 35 1,022 -7 18 158 “186 

: RS eS See es STE II By, 5 -488 581 4 869 6h -208 1,146 
on Crechoslovakia......ccssceseeee 13 B u 2 22 : " % ” ar 
9.1 Denmark....2scscscsccececececes 32 4ol 48 | 1,800 393 202 “439 “41s 229 2 226 
2.0 FInlanll. .ccccocecsccccccccocccce 28 -80 -29 963 1,582 5 ~ “= 9 “15 26 

France...... Sidsencccceseccaces |. INT Tee 5,969 5,460 | -41,668 | 16,992 156 938 2, 7 2, hh 

3 Germany, Federal Republic of... 4.86 "12 "154 183 “148 50 25 i ae a be 
3.3 Greece...... Savetosedpeticescca 60 4 551 21 -101 51 “4g 1 25 2 
1:9 490 481 616 no | -1,158 27% 181 500 5,025 
2.0 21,943 | 21,319 | -34,339 || -3,378 933 @,2ir| -4,698 4,232 16 ,603 

; 5 ab,5u2 | 1,464 ~1Ne 893 123 151 35 6,688 
2.9 ‘% 58 2 he 2] its 3 se 
1.0 49 631 49 kT ok 116 -70 26 AT 

* 1 2 -89 - - ° - ° e 
3.6 wg 925 800 -156 30 87 368 ug ad 
3.4 570 21 287 5 -20 Qh 379 
1.9 50,729 57 ,086 73,402 1ibt 4,518 13,011 10,237 20,0he 2, 
7.5 ae " “a a. 63 = 1,416 n “191 “43 38 37 
1.6 United a 63,982|  22,369| 70,432 | 71,258 | 69,766 661 | 5,933 8,012 | 6,780 17,863 22,040 
6.2 Fag doom eee eecccccccccce “155 -313 poe “14 -184 - - - - - 
5.3 Other Buxope.....ccccssccoccces 8,254 -l, 1,373 T1 10,274 | -1,791 “5,276 | 4,913 6,816 “7,197 

















287 

Total Burope....cscscccsecscese | 347,493 9,245 ) 22, M67 62,323 | 138,928 7,322 8,565 17,909r| 19,119 bh 043 47,955 
495 
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b 5 
B-3 Canada.....ccccececescceccseccsee | 458,230 | -595 "91,607. -120,617 |-187,195 || -4,541 | -5,168 2,265 |-107,998 5,263 76,304 
8 Latin America: 
~ AEGOMtINA......ecececccececeees | 92,389 962} 1,268 | 1,138 938 181 -122 328 32 25 51 
9.3 ER FSI ES IS 83 338 38 202 one 33 TH 40 103 
1:9 WINS 5 cd sviccsc cece onceet Sesee -104 1,550 638 43 82 2h 301 613 
9.5 BdOcccecce penece oveces hice -710 637 412 1,135 1,979 lsh 257 -2 22 e 253 
ey CMR aNNIR.ccdcicccccccccdstcccos |. ge 510 3836 | -1,519 ATs 50 9 31 235 175 
3.8 OM iis ccnteiides Seitckiticeks -| 24,642 6,051 170 | 19,385 | 84,255 26 -31 30,719 | 9,007 25,113 1,519 
3.8 Dominican Republic.........c.+ 1,785 409 | -1,029 265 “kg : 6 90 5) 165 
io Co EE SERIES Soe 154 “425 1,170 | -1,267 116 88 he -316 
4.7 480 2,501} 2,59¢°| - -39 228 “522 | 1,07% 501 
7 3,066 36 873 | -3,137 ~32 58 355 120 330 96 
4.7 764-| 6,532 | -2,42h | 13,339 6,4e1 849 4,245 310 2,304 1,759 
7.2 84 96 664 -119 21 -75 197 -187 »” 105 
6.5 “10,921 65 21 -hO 6 | -2,813 - 7 €1 
5.9 ent 2,558 2,680 3,450 6,403 1,343 356 895 469 47 1,252 
3.4 4,213 yo 1,443 3,649 362 347 4O 364 685 “717 
2 2,309 i 3,042 8,025 2,382 1,170 1,390 -190 1,279 -270 
— 13,890 4,686 24 ,859 113,179 11,201 Te 36 ,260 6,883 29,091 3,289 
2.6 
5.5 153 98 -153 ~hok 9 30 4 7° lu 35 
3.3 -203 853 420 “13 27 9 -396 4B “1 
= 7,014 1,313 1,432 5,393 673 -110 560 1,608 2h1 26 
1.4 648 42 141 ~4Ok 10 a 10 19 230 1Te 
8.7 252 9 “hg “748 3 33 ~849 76 27 “11 
8.3 101 “57 a4 -18 ~ - 27 26 -12 
0.3 <2 ,283 543 9 550 5 25 -1 685 -16 51 
a 143 492 343 1,063 7 47 -239 131 369 8 1ie 
1.2 2, “11,422 “179 | -1,079 “71 nu 12 143 “7 61 
5.2 1,737 1n9 -180 “141 “1 21 - “7 2 9 
0.0 599 38 877 738 kg 310 210 481 -339 92 
= 4,753 | 9,535 70 3,452 483 69 vai 1,429 257 186 
LT Other countries: ; 
o PUA iovonnreviietileceses -88 8 359 9 168 13 4 2h 3 u 27 
3° Belgian Comgo.....csccescsecese 71 lb 2 1s -20 6 2 25 3 3 
y Egypt and Anglo-Egyptian Suan. 156 954 499 123 210 25 1 127 70 - -13 
‘ Union of South Africa...... 228 1,021 903 5h 25 -138 3 -172 -178 “147 
76 BBD CUneR eo cicsccccccscssessces 2,433 “4 1,770 ~222 2,326 220 | -1,237 465 721 10 122 
= Total other countries.......... | 2,687 <The | 1,935 689 | 3,225 139 | -1,368 62 597 aly SF 
= International........sseseseceses | 121,220 | -15,938 ; 1b,7he | 22,741 | 77,730 1,995 | 25,632 566 | -11,184 1,963 1,614 
— Grand total......cccseccceccceses | 9h,830 | 508,209 | 324,944 | -21,523 | 149,318 || 16,599 | 27,802 52,037r |-143,168 69,887 129,350 





1/ Mot reported separately prior to March 1954. p Preliminary. 
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1/ Not reported separately prior to March 1954. 


p Preliminary. 
r Revised. 


Calendar year I 1954 1955 
Coun’ 
aa 1950 1951 19se 1953 1954 September | October November |December | January p | February p 
Burope: 
Aumtrie...ccccsccccecececevesecs TT 5k9 3,818 1 3,056 3,016 1 “3 5 17 
Tchdmneshsehecceneeganece: |. MAT -303 3,522 eb 7,216 27406 633 n2 6 ,260 -2h 631 159 
Crechoslovakia...ccccccseceseses on a 28 = e eon ‘ ane i - is = 
Dormerk..cscccsscecccecesccececs 3 5 5,309 | l, 25 " 
a al a 169 "98 "58 2k7 | 1,179 1,088 3 28 ré 6 
PYONCO. ce cesccececeseceseceseses 1,281 -4, 4 46 61 “1,075 635 -1,685 2,071 1,497 
Germany, Federal Republic of.... 243 6 1 71388 1. 93 103 2h "kg 006 "1% 
GROOCE. secocevececccecereceseces 10 26 ho 50 1,352 1,527 4 209 18 - 5 
TRAly scecccccecescccsesecesececs 496 1,167 1,170 3,243 3.992 1,999 270 106 14e 856 85 
Broverccecceseseseeces | ah 721 2,7B 702 | 6,092 | -84,8 7Ol | -10,635 9,308r | -5,755 1,621 -7,68h 
WerweFecccccccscccccocesccosoces | 3,895 3, 1,345 2,048 | 10,337 850 465 2,695 945 279 65 
Poland 6 8 364 “17 - - ° © - ° . 
Portugal 1,293 | -3,421 -318 286 he 20 61 59 -13 29 11 
RUMANIA. oo cccccsocccccssoveces - - 67 -B 4 - - - - - - 
SPAIN. ccoccccccccccceccsccoccces 871 9,209 4,706 207 é2 -166 -20 33 26 -90 “ll 
Sweden 961 -163 282 487 1,080 -115 -387 42 64 -20 
Switzer! erccecccesccccscesoes | 1T, 14,245 8,734 | 37,304 | 33,620 7,643 4,158 1,571 1,658 1,304 795 
PUK oc ccccccccccccccsccocccece 50 47 6 -18 “197 - 7 - “14 6 -33 
Us Se Se Recovccesecccocccsesces 5 6 - © « © © * ps e “A 
United Kinglom...sssesssossesees | -6,128 | 2,087 4,398 | 37,051 | -9,463 2,907 -5,510 6,346 -2,877 495 HAS 
Yugoslavia...ses eee -135 -19 ec -1 221 - - - - © e 
Other Burope..... eee 502 806 Tse 1,131 2,807 1,266 1,894 2,071 “463 132 -T2 
Total Burope.scrccccccesesececes | 13 440 28,500 19,939 96 259 9,119 25,942 -4 ,085 -11,693r -3,, 445 2h, 749 6,432 _ 
COMAMA. .cresccscececssececccoseres b1MQ, 258,567 | -141,019 |-137,761 |-133,17% 52, 702r 38, 648r -800r 4 653 7,571 42,501 
-420 116 501 -e92 36 oh “193 -330 35 4 
134 78 5h TT 25 “7 -1 29 -35 1 c 
7,054 6,98 7,189 | 5,540 199 157 238 309 1,760 47 
5,388 2,163 52 51 22 -185 “506 -309 -105 L 
5,239 1,714 1,245 =323 -1,360 2 ao 199 108 254 
CURR. .cecccececececcceseceserces 1,282 5,239 3,089 5,311 2,880 176 542 265 761 1,647 
eecerereserese B 236 48 1,007 211 -112 150 phy 89 150 13 
Guatemala. ..ccccccccccscsceseces 25 66 168 127 -351 -199 5 28 16 “1 1 
MOXLCO. cccececccccccrceseseseres 1,850 3,964 4,296 5,354 6,031 3,221 376 351 “1,063 4og 638 
Netherlands W. Indies & Surinam, 214 T3% 1,115 515 435 * 30 “47 -32 170 5 185 
Panama, Republic of....eccsssesd T29 5,298 1,804 5,065 1,322 237 i51 270 -26 716 545 
litissniscadhnebboeducenapere “107 “aba "296 340 "29 “15 3 “4 -29 baad 62 
mL eceerocccccesbsoceces 556 750 hl 2,137 2,753 1,475 - 8 a ke 1 
UEUBURY . occcccccccececsscsccess 1,730 2,210 -50 1,633 =430 198 634 -703 -1,400 “2k -209 
Vernesuela...cscccccccsecccssecee | 1,306 309 TD 496 117 64 45 -19 -88 139 5h 
Other Latin America.....ssseseee | 1,209 1,74 145 6,299 | 12,179 1,908 6,205 “ll 964 “314 “45 
Total Latin Americé...ccecsssse+ | 29,838 | 33,816 25,332 34,599 | 32,760 8,609 7,663 -314 “1,392 3,398 2,029 | 
Asia: 
China Mainland,...eses ee 22 - - 3 17 3 15 ' 
FOIMOSR. ss sesecssecess an } 262 339 = = 220 22 8 - “7 1 21 ' 
Hong KOmGsccccecccccosecsceveces 1,168 8,681 1,492 2,358 2,159 133 -53 46 1,041 he 68 
IMBiA. scccccccsccccccccesecocecs 35 102 109 140 -184 ~ 3 23 3 ol “32 As: 
Thomas td. .cccesecsececececececes 10 2 4,869 136 139 1 + 13 27 7 5 
TOM s ce cccccccccsccccecosocececes 15 27 22 25 “1h © 1 -15 - - ‘ 
DMD. cccsvecacccoceccsccsecces -37% | -51,346 | 86,757 | -38,172 | -39,992 1,520 “2,900 6 ,558 -5,127 4,159 -3,,826 1 
TAYE. oo eccccecerccccccccesscess -13 -351 9, 782 4,038 6,232 3,255 ss) 323 659 105 3 ; 
Korea, Republic of. .ccccessceces ¥ V - ° ° - - - - § 
Phili eocccccccccccsocesecs oh5 14,32 261 -133 -23 22 7 “7 -18 105 ; 
Thatland...cccccsecccecccccesecs 3 6,484 4,320 43h 2,387 -19 -132 -175 1 “1,309 -183 ; 
Other ASIA. scccccccccscesccccecs -49 104 1,272 501 211 -10 213 35 47 ad 7 ’ 
Total ABU. ccccecccccecacececese 9Te -36 ,003 -10, 042 -29 ,905 -34,189 1,%e -2 ,808 6,350 3,346 5,291 -3 ,687 ' 
Other countries: P 
Mustalia..rccccccecccesscececes | 10,858 3,054 2,519 | 25,959 11,0h2 262 285 _- -10,090 9,202 1,058 é 
Belgian Comgo.scccccscccsesccece n 25 2 “1 3 5 ° 5 - 
Reypt and Anglo-Rgyptien Suia.. - 222 403 16 60 1 - 70 93 3 16 T 
Union of South Africe....seceses 1,083 624 5,413 5,107 | 5,647 968 28 -158 68 43 2,599 
All other. .cccccccccccsesccecese 185 4,013 9,280 4,956 1,722 1,053 1 239 236 34 Oth 
Total other countties..........+| 3,898 | 7,938 5,981 | 25,813] 7,180 2,309 266 “1,649 | 9,829 9,203 “1,762 : 
Intemational...ccccccssesccosesee | =3,567 |-152,673 | -118,067 | -61,236 | -163,886 54,613 2,871 1,858 2,625 ne “2,553 9,303 q 
Grand total...ccccccscsssecoeseese lo1K45,387 |-376,989 | -217,876 | -72,231 | -300,368 36,801r| 36,301r; -22,664r/ -15,984 “12,415 39,952 A 
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Section III - Preliminary Details by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners as of March 31, 1955 
(Position in thousands of dollars) 





Short-term liabilities payable in dollars 

































































































































































Short-term 
Total To foreign banks and official institutions To all other foreigners liabilities 
Country Prete b y Uv. 8. U. 8. payable in 
liebili' Treasury foreign 
Total Deposits bills end Other Total Deposits bille end Other pe 
certificates cortificates 
Burope: 
BAGATIR. 0 cccccccceccccccceccescocs 27% , 703 273,217 226 ,234 - 46 ,983 1,486 1,486 ~ - - 
Belgium... ccccecccccccecscccsccsece 9 3469 38,309 1,285 11,875 47,321 36,392 5,308 5,622 12 
Czechoslovakia. ......ccecerececoses 299 299 - - 384 384 - - - 
Dommark....cccccsecccercccccscccces 69,319 60,861 21,047 39,000 814 8,394 6,233 405 1,756 64 
Finland... ccccccccccccccccccccccces 37,809 35,782 21,705 7,100 6,976 2,028 2,028 - - - 
DOOREGs voc cccciecccsccessécscscccecs THO ,623 692 ,063 174,918 503,341 13,804 56 ,208 53,148 2,314 746 1,352 
Germany, Federal Of...e-0.| 2,411,127 | 1,403,332 he 820,800 | 204,089 7,065 6,887 - 178 731 
QBOROO. cc ccc cccccccccsecccececccios 130,455 123,415 100,274 23,000 141 7,040 6,798 240 2 - 
Mec éccadcbccaccdessesauesecasien 611,154 583,118 133 ,905 407 ,060 62,153 27,950 18,385 9,329 236 86 
Notherlamis.......ccccccccscocecess yl 203 ,849 TT, 096 122 ,276 4 &TT 52 14,523 3,555 210 4 
WOEUAY . oc ccccccccscccccccocsccccces 64 330 41,346 21,323 16 ,038 3,985 22,978 21,030 1,372 576 6 
WOE 6. ovcsccccccocccéccsesspacces 427 2,030 2,028 - 2 397 373 22 2 - 
Portugal.....ccccccccesecececccores 91,865 66,051 9304 - 1,747 25 ,807 25 ,806 - 1 7 
DEMIR. 6c conde ccccccccesoseeesooce 8,152 6,607 6,606 - 1 1,536 1,536 - - 9 
MGR. oo oc ccccccccddcsscsssoccceces 92,584 82 ,292 81,754 - 538 10,259 10,208 6 5 33 
| EPPPITTTSTETT TT TT Tr Tiere 121,324 114,038 46,701 41,800 25,537 7,161 6,586 575 - 125 
Switzerland. .......cccccscseccceccs 649,317 526 ,366 306,412 146,114 73,880 | 121,966 | 114,8h4 1,257 5,865 985 
DBT oo ccccccveccdccccccsccetotecs 9,847 6,229 5,689 - 3,616 3,616 - ~ 2 
Was on cvtha diese iccécavéaigeeen x 1,246 1,175 - Tl 303 303 bd - 4 
United ecesccesececccssccees| 637,885 355,953 230,68) 116,251 9,018 | 248,881 | 144,649 103 ,326 906 33,012 
WRISIWVIER. ciccdiccccocscccdcdseses 7,983 7,495 7,191 - 304 488 488 - ~ - 
Other Burope......scccsccccccsecece 357,325 346 ,293 93,935 180,390 71,968 11,026 10,194 831 1 6 
Total Burope.....s.cssseceseceseces| 57650,476 | 4,983,349 [2,020,031] 2,424,455 | 538,863 | 630,582 | 485,896 128,560 16,106 36 545 
GURIN . ccccccscccscéocncccedcenasecal Asan 1 aaaeee 386,332 678,563 17,620 | 233,178 | 172,062 60,263 854 5,254 
Latin America: 
BIROMREEE. 2 ccccccccccocecocsceeses 151,68 110,759 120,140 - 619 40,887 40,837 ko 10 36 
MEN cic: dceccondaccdcetaisd 7253 10,976 10,893 . 8 | 15,277 | 15,276 . 1 - 
BOEBED. 6. oc cccccctecccccsecesccsces 95,092 27,150 2h ,298 - 2,852 67,275 66, 77% : 501 667 
inc ccdecscdcceszcccecbadbececes 73,372 27,649 25,035 - 2,614 45,723 45,682 5 36 - 
GUNES... cc ciccccvccenescdccccesecs 97,621 62, 62 ,615 - 271 34,728 34,653 70 5 7 
06 9363 35; - 6TT 26 ,698 ,698 * = “a 
»522 24,734 3, 8,200 3,227 | 19,788 | 19,658 107 23 4 
233,769 218, 762 1,636 13,372 | 129,435 | 128,917 324 194 120 
807 39,334 31,810 4,000 3,524 5,473 5,323 - 150 “A 
Panama, Republic of .....csesccccese 82,415 27,046 26 ,955 ° 91 55,369 50,715 2,083 2,572 = 
Ditlh. «as cedhvsddccosesck<obecpesel .. aT) an 31, 703 - 60} 50,379 | 47,178 "125 | 3,076 6 
Wh SAIPORG i aS voces ccessceddecsces 42 643 27,778 10,461 14,800 2,517 14,865 14,849 - 16 - 
DN ooh cc cdc ccccocesecnccéeesese 85,414 45,130 42,478 - 2,652 40,267 36,128 4,085 17 
Veresuela....cccee-cccrecsecscececes 176 ,236 ,Tel 81,139 oa 1,582 91,639 79,412 12,175 52 1, 
Other Latin America......sccscceces 126,052 81,231 66 ,156 6,674 8,401 kh 45k 41,672 2, 19 367 
Total Latin America.......e+sse+e+| 1,766,893 | 1,032, 47% 939,991 46 ,910 45,573 | 751,309 | Te2,192 18,363 10,754 3,110 
Asia: poerre cre 
China Mainland......csccsscscsecece 36,556 468 28,872 342 25h 7,088 7,088 - - - 
PODMAIR, K ccccdecccecccccctccscccerse 33, 449 28,302 28,253 4g - 5,147 5,147 - ~ - 
Mam Meng. ccc cdccccccccccssctsscccs 61,195 27, 9365 - 1,289 33,468 32,789 - 679 B 
TRAIB. oo ccccccccccoccccocsocsecccce 71, 456 68, whe - 1,676 3,002 3,002 - - 336 
IMAOneS18.....csecccescccccccccsecs 97,651 95,915 46 ,272 38,810 10,833 1,736 1,736 ~ - - 
WR asc adesseqnovccectséetecguences 40,063 30,137 30,090 . 47 9,926 9,926 - - - 
Isreel...... sides bubaxedelucttosead 45,037 ke ;o72 42,463 1 808 2° 765 2/762 3 - ° 
Mi cckkcuncdontsovessecs eed 715,517 692,171 654,888 15,900 21,383 23,342 23,303 - 39 4 
Korea, Republic of........ f 99,894 98,698 97,698 1,000 ~ 1,196 1,196 - - . 
PRALIppin[s...ccccsoccccrccesececes 253,584 234,452 219 ,323 3,060 12,068 19,074 18, Beh 180 50 >) 
Phallamh....ccccoccccccccccsccecece 131,974 303 103,748 21,800 2,755 3,671 3,672 - - - 
Other AS1G...c.cccscccccccsereccees 261,944 231,138 201,630 21,142 8,366 30,735 30, 4h3 22h 68 7 
Total ABIB....csecccecccccesccesese] 2,048,320 | 1,706; 1,545, 00h 102 ,10% 59,479 | 141,150 | 139,907 407 836 543 
Other countries: 
DANS ns cikivcsccccccddonsindos 56,821 52,729 30,254 10,700 1,775 3,564 3,086 478 - 528 
Belgien causing @ivia hele Gilde o-aa hh 27h 43,662 2h 02% 13,095 6,542 613 409 - 204 - 
Raypt ani cores 53,950 49,954 26 B04 23,100 50 3,558 3,528 29 1 38 
Union of South Africa.......csseces 33,402 29,892 6,931 22 ,900 61 2,807 2,801 - 6 103 
RS RSE ene eee ee 101, 83,235 7,228 310 7,697 17,867 16,201 6 1,660 696 
Total other countries........see+e- 289 , 845 259,471 163,21 70,105 26,125 |~ 28,409 | 26,005 |" 543 | 1,071) 1,985 
Inmtermational......scccccesesesesesee| 1,818,249 | 1,815,878 105,031 | 1,702,056 8,791 2,371 871 1,500 a ~ 
Grand total......csccacccccccacececee| 12,714,730 10,880,324 5,159,670 | 5,024,193 696,451 | 1,786,999 ih 546 ,952 209 ,626 30,421 47,417 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of February 28, 1955 
(Position in thousands of dollars) 
Short-term claims payable in fore 
Short-term claims payable in dollars < ion ign 
Total Loans to: Collections Deposits of 
claims banks and ecoount ena | Or Total | domestic Other 
official Others | scmestic customers with 
institutions : customers foreigners 
Europe: 
SN ch cusneesep ve tip aahewadeneah ? 1,190 100 3 980 109 - . ao 
PE ckevysvcesievess bebetuiithh ad 19,057 18,416 689 3 5,642 12,062 642 632 10 
ers 9,141 9,072 ate 994 666 7,129 70 69 a 
a inncischoos maacssai P 2,008 2,0ke ee 262 1,643 . . $ 
Prance........ AAS eaeaien i asetegen a 11,989 10,109 881 2 1,938 4,905 1,880 573 1,305 
Germany, Federal Republic of....... 78,496 73,132 8,588 2,172 9,229 53,15 5 1364 5,362 2 
Gi oni alike connsndiviens 5 3,342 3,342 - 897 2,445 - - - 
si cp Kase oncshdeddbewdcrcion ect 21,929 21,67% 4,659 3,434 2,523 11,068 255 232 23 
Beotherlands............- eeeees eresee 18,042 15,195 681 79 10,059 4,376 2,846 2,775 71 
PER cchesccccacacens " 2,896 2,797 540 . 951 1,306 101 101 © 
Polamd......0.++- Sedapscecsocechonn 30 30 ° ° 30 . bd = - 
Portugal.......... p Crt nes RS Re eS EH 956 905 ag 17 825 1s 51 50 1 
Pec bsdvdcsabscccebeccacecctece 2 2 - - 2 - - ° - 
Spain..... She ae scedecdsubocccceneeed 3,647 2,517 1,888 14 146 469 1,130 1,130 - 
Ss ca kueavunesscace Eee. 3,362 3,123 135 16 2,523 459 238 231 7 
PUONMINR 6 sivscsdcvesissciccs 21,862 14,858 4,639 7,039 2,3 872 7,004 6,923 81 
Cay b SG065dsscdctigecsncsasece 67,468 f , 5 1,485 - 1,192 1,192 - 
Ca Mcedadssecces nodshestaboces bol ° * » . . > * S 
Gaited Siaghon.., pdidéanddiaisioteel 127,605 33,712 14,104 1,908 9,140 8,560 83,893 61,647 22 246 
6,152 6,150 6,075 ° 75 - 2 2 od 
Cte Baeeecsccsccscccsscccscccsess] 2998] 3} 0 | ges] oes | en ak - 39 
Total Burope.....cccsccceccececeseee| 394,508 269,616 | 109,17% 21,596 52,281 106,565 104,868 81,102 23,786 
COMMER... se ececececesererececereseeeee| 105,325 48,356 6,672 17,106 4 ,869 19,709 56,959 53,164 3,795 
Latin America: 
PIL Gh cc abccdiqusscchsaceedson 5,790 5, 75% 966 1,019 3,768 1 36 36 - 
tet sdcadoenndesccessesec ° 2,196 2,196 10 160 2,026 - - - - 
BE ctdedkdecesncccndescuseccesecsy>, Ge 2k9, 143,962 17,580 34,579 53,188 29 25 4 
CRAle.....cceeee eeeces Srececeses eeee r , 3,937 1, 3,422 2,642 * 4 sal 
SE SRR ETT aig PG 89,510 89,501 12,724 11,938 37,533 27,306 9 4 7 
Gnsicndacastaccncccseccesccespee’ 47,649 47,375 29,028 2,826 10,104 5,417 27h 219 55 
Dominican Republic........0.e.sscee. 3,823 a 1,308 285 2,080 148 2 - 2 
pe Oreeceeceees er eceeeeeces . 3,832 3,832 255 2,984 529 - - - 
ecccceeecscccccccccccecesessee! 121,012 109,984 30,043 15,693 10,170 54,078 1,028 81h 214 
4, The 4, 7he 9 3,532 1,132 - - - - 
11,696 u, re) 8,793 2,322 531 1 - 1 
14,660 14,534 1,208 894 9 ,260 3,172 126 117 ° 
7,200 7,200 407 578 2,758 3,457 - . ° 
6,500 6,389 2,958 1,219 1,423 789 poet 107 4 
75,880 72,969 10,309 21,310 31,255 10,095 gil 400 2,511 
23,447 23,405 1,161 3,424 16,768 2,052 4 39 a 
669,159 664 ,590 238 ,303 91,299 171,583 163,405 4,569 1,761 2,808 
2,617 2,617 2,627 - - - - . . 
5,463 5,442 5,412 21 8 - 22 22 - 
3,339 3,259 52 533 2,674 - 80 73 7 
3 3,948 982 \ 2,364 126 410 hol 6 
1,367 1,367 ° e 1,367 . ps y' 
18,713 18,700 3,188 15,429 - 13 13 * 
8,340 8,340 1,618 1,304 1,036 4,382 - - - 
9327 60,325 28,016 16,352 8,547 7,410 2 2 - 
450 450 4 - - ° ~ 
8,653 8,581 4,076 - 4,389 116 T2 66 6 
11,172 11,172 9,489 723 950 10 - - - 
35,164 35,092 27,255 291 7,305 2ho 3 B s 
159,963 159,291 2,709 19,783 Wh 515 12,268 672 653 19 
11,663 10,257 28 13 4, 79% 5,422 1,406 978 428 
5,962 5,936 ug of 5,523 296 26 10 16 
Eaypt and Anglo-Egyptian a 882 825 206 - 557 62 57 56 1 
Union of South AfFi0e............. R 8,255 7,950 1,352 317 5,876 406 305 124 181 
BAR DOs 0 dk tccccscccicccescccccce 10,793 10,299 4,725 1,621 3,272 681 4Ok 363 131 
Total other countries............-+. 37,555 35,267 6,427 1,952 20,022 6,07 | 2,200 1,532 757 
Intermational............+.6. ecccesece - - - - ° @ o o ° 
Grand total....... Cbosecocachsoscceted 1,366,496 | 1,197,120 443 285 151,735 293,270 308 ,830 169,376 138,211 31,165 
a A ll a fe a 
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Section III - Preliminary Details by Countries 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during February 1955 
(In thousands of dollars) 





Purchases by foreigners 


Sales by foreigners 





Domestic securities 


Foreign securities 








Domestic securities 


Foreign securities 


























































































































































































































Country Total U.8. Corporate end gotal | U-8- 7 Corporate and 
| Governmen' other 
purchases at other Bonde Stocks sales on Bonds | Stocks 
notes Bonds | Stocks notes Bonds | Stocks 
o pbawebebilen is wclnacnisns be - 32 17 - 218 - 200 18 - - 
15,323 5,187 a 2,449 B46 seat 15,973 4,587 1,050 ad 659 
291 nu 155 103 6 261 - 10 221 1 29 
+ - - 6 - 26 - - 26 - - 
45,890 338 | 4,765 406 629 |} 52,819] 45,462 509 | 4,316 337 2,195 
- ua 125 164 23 86 1 n Tl 2 1 
- - B - 5 135 - - 135 - - 
DB 26 607 217 2 5,867 5,018 5 701 55 19 
Netherlands........... Siedeas -| 29,788 | 20,082 206 3,335 568 5,597 || 20,869 59 | 1,433 | 5,528 365 13,484 
BEE «+> nepercoreess Snthooneles 8,300 7,021 68 377 Tm 60 1,677 90 118 570 891 8 
Portugal.......s.s- PRCT MEMS Se 2he - 37 53 71 81 212 - - 137 36 39 
RUMANIA... cee esceceses ecceccce o - - - - - - - - - ° « 
Gncéccchichascteantenese das 155 15 2 117 1 10 170 5 2 131 31 1 
MN coccksapescesas Visinnaba 321 223 u 87 - - 219 22 hy 133 15 5 
SINNED, 555 cccacecedsoneve 58,696 1,456 | 3,904 | 48,002 3,152 2,162 hh 922 343 | 3,337 | 86,723 | 1,975 2, 5h 
ccighiabtineaititineinhh-iilneitimmié 313 200 ~ 99 13 1 266 200 - 19 7 ho 
DME Runcckeinsese bn cdbabeoas - - - - ° ~ ‘é i a 4 % 
United Kingdom........-sceeees 96,317 60,134 | 2,073 | 2%,146 8,000 1,964 Th, 722 34,079 | 2,282 | 27,952 | 3,035 7,374 
Yugoslavia... crcccccvccecccecs - a 2 2 3 . ‘ S nt me o ‘a se 
Other Europe.....scescsescseces 17 1,12 187 107 26,154 24 857 20), 165 
Total Europe....ccccececccccccs 292,694 | ~ 168,030 se 85,207, 16,138 12,483 || 253,371 | 126,109 | 12,856 | 78,353 | 9,430 26 ,623 
GN. sce cackcsu babes cvepnceseh 262,518 | 128,565 | 9,456 | 21,538) 94,120] 28,839 || 163,713 38,783 | 19,679 | 2,793 | 46,136 34,322 
latin America 
PAN 06 665.660 260 evap awdees 43h 10 381 37 6 491 Sd 3 439 6 33 
Bis ithdinneesrssctaheotaas 224 - 3 208 1 ~ 120 - - 120 - - 
EE RT PE Se TES BE 910 - 697 121 14 1,476 - 52 | 1,336 - 88 
Co cccnmibadweddnandbewinnn 88h 1 ~ 712 19 g2 1,242 1 ~ 93 94 lfe 
CO oth condtwisckbbeswens 523 -* 150 13 190 70 oh - - 2 4 
es 6 FS ee 6,410 180 450 | 3,793 1,848 139 3,2hh 58 46 | 2,800 23 317 
Dominican Republic....c..-sse0e 345 2 - 330 - 13 167 - - 167 - « 
GUNNER. 655 oa condi ccactcestee 295 * 2 91 - 202 452 31 4 363 - 43 
WHDEON. 5 . 6 xk ceSlkks 60 sivawn siete 3,417 127 640 1,701 579 370 2,383 199 549 | 1,324 179 132 
Netherlands W. Indies & Surinam 345 80 ° 58 100 107 64 - - ha - 22 
4,228 140 19 3,525 T 470 3,014 2 18 | 1,905 34e TAT 
261 - 30 201 17 13 218 - 23 103 5 87 
185 - - 34 151 - 135 - - 95 4O - 
4,545 - 513 3,788 117 227 3,502 - 340 | 2,709 270 183 
2,737 x “rt 2,525 99 113 3 508 148 iad 3,094 36 230 
358 - 15 1,066 234 43 1,673 108 13 | 1,230 193 129 
Total Latin America........0+0. 27,101 540 | 1,912 | 19,223 3,647 1,779 21,783 547 | 1,059 | 16,780 | 1,200 2,197 
Asia 16 1 \ 16 25 4 
China Mainland........sssecseee - be 9 S 5 Hd id 
is can ncsvesacsndas> ainsiesee Bs 45 ° 117 21 - 173 99 ° 1 é é 
Hong Kong...... siyennactyy chasecsel Sa 6 5L | 2,348 51 85 2,509 61 3 | 2,377 16 52 
Mi caskokscasccaacns esac 275 ° 258 10 6 1 135 20 1 5 37 2 
PORES ih ook 03d ddedendades 17 - - 4 7 1 23 - - 20 wr 3 
Ws 6 cdcccdcaceseees Seebecuses 162 - - 32 - 130 4h ~ - ah - - 
TE ae eae ee 37 - - 35 - 2 3,914 - - & | 3,87 1 
QE: Siccckectscsweatoussonste T8 - - 709 28 42 663 - - 59T 39 27 
Korea, Republic of .......e++ e ° ° - - - - - - - ~ - 
Philippines........ jdbveséidteted 411 - 10 295 23 83 2h5 - 6 238 - 1 
Thailand.........- gexicuhasoane 517 - - 10 504 3 691 - - 1 68 8 
Other Asia....... =iiueaes Seeees 546 1 2h 410 33 2 631 31 ~ 572 26 2 
Total Asia...... eSavewweceincns 5,572 138 343 4,051 692 348 9,073 211 26 | 4,109 | 4,632 9% 
Other countries: 
Anstralia......ccceseees “eeee 1,311 - 116 55; 1,140 - 230 - - bh so) uu 
Belgian Congo..... discoabeaives * - - 33 3 - 9 - " 4 ~ 2 
~ and Anglo-Egyptiean Sudan. be “ be bs ° e 
= of South Africa.......... 3,386 : - 210 3,143 33 6,132 4 ° Fred 170 5,605 
All other........ nilnkeinbnaenis 2 O41 5 127 | 2,211 128 170 2,722 285 56 | 1, 31 470 
Total other countries.......... 7,37 5 ah | 3,521 | ‘4, 4ik 203 9,136 289 57 | 2,42 276 6,103 
Intermational......ccesesesececes 64,921 50,000 1,307 kag 13,205 r 54, 00% 50,09% bre 8 3,892 20 
Grand total........ ‘iets ot oaeiiel 680,362 347,278 | 25,297 | 132,939 | 132,216 ke ,652 511,080 216,033 | 33,677 454% | 65,565 69,351 
SSS] SSS | se ——E== __--— - 4 Sooo 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES bs 
Balance sheet data of corporations in which the activities appeared in the April 1955 “Treasury Bulletin" iS 
United States Government has a proprietary interest, as Tables 1, 2, and 3. 
direct or indirect, and of certain other business-type 
Table 4.- Income and Expense for the Six Months Ended December 31, 1954 
(In thousands of dollars) 
Corporations 
Department of Departament os t! Department pee t In 
= = 
@vent Total pu ra *linterior | %* T°) 2 oury 
corpora= | Commodity | Federal | Inland Virgin Federal Federal 
tions Credit Crop Waterways | Islands | Prison Facilities 
Corpora-~ Insurance| Corpora- Corpora- | Industries,| Corpora- 
tion Corpora- | tion tion Inc. tion }/ 
tion 
Income: 
Sale of commodities and supplics.........+-sse+e-+ | 1,027, 718,976 575,287 - - 21 8,773 171,808 ‘ 
GEES CF BOTVEE ec oc ccccccceseccccccccscccceceoece 125, 114,175 - - ~ 2h1 - - 
Rents and royaltios.........cscccccsccecscceccsces 28,575 3,966 ~ - - 30 - . 
385,450 126,641 2,296 - 160 - én . 
32,885 29,282 . ° ‘ > : 
16,000 1,539 1,205 71 - - - - 
100,938 253 ° - - ~ - - 1 
131,628 65,07% - 22,710 - - « » me 
Gains on sale of 13 8 2 ~ - 5 - - a 
Gains on sale of investments........cccsecsceces 361 381 - - - ~ - ~ D 
Gains on sale of acquired security or collateral 8,069 223 - - - - - - I 
DUP cocccccccccccccccesccocececesccscecsooccce 43,210 40,146 28,538 69 1 57 65 8,138 
BOCAS, SMOGDE 2000.05 cbdsccccdcdccccccpeccsssccocecs | ReMNOsNIe 1,160,562 607,328 22,850 161 354 8,838 179,946 A 
Expense: D 
Cost of commodities and supplies sold............. | 1,300,762 | 1,069,531 | 897,929 - - 13 7,177 126 ,050 @ 
Direct operating COSts.......cseccesececceseeceees | 137,901 104 , 447 - 41g - 271 272 15,265 
Interest expense: 
On borrowings from the U. S. Treasury...........| 119,995 71,758 28,127 2/ - ° 30 3/ ag ¥ Gr 
CUR esacbnccdkebhheosseicccvesctbascagnacceses 15,175 14,985 - - - - - - o 
Administrative expenses.....cccceecececcsscecreses 79,641 34,138 12,646 3,530 5 59 17 954 li 
Depreciation (not included in cost of sales or 
Girect operating costa)......-ssecececccececccece 18,077 16,588 13 - - 169 - 13,696 
Grants, subsidies, and contributions: 
ONE. ca shdecdbdabedoccbocrecdccccedscstcsocice 85,320 31,633 63 - - + - - 
BABIVESS  cccccccdccvcccocccenvcccscccccccecocese - - - . - - - - - 
Guaranty ani insurance losses. .)......ssseeeeeeees 567 28,567 ~ 28,567 - - - . 
Oo RR I a ary 9753 44,150 27,450 1 + - 310 439 
Loeses and charge-offs: 
Loans charged Off... 666. ssececccccscevecscecccecs 5,730 48 488 - - - - - 
Other assets charged off.........ssececesecesees 6,562 149 298 34 - 1 . - To 
Losses on sale of fixed assets........cesececese 82 ,80e 1,166 - - : - - - Net 
Losses on sale of investments............eeeee0 9 9 - - - - - - nist 
Losses on sale of acquired security or collateral) 3,622 + - - - - - - val 
Direct charges to operating reserves..........+. - - - - - - - - Ad Ju 
WENN s cho ong cess eseasedsdedeecbeceodchaasecescecs 4 480 1,972 - - 1 ~ - - Re 
DOURD CUBES 6s 60ccccccdcccccccsseccsscsscccscces | MgO 1,400,035 966 ,113 32,550 9 543 7,930 156, 404 a 
Net income, or loss (-), before adjustment of Res 
valuation and operating reserves......ccesssecececs “71,926 239,473 -358 , 786 9,701 152 -190 908 23,542 Rex 
Adjustments of valuation and operating reserves: on 
Reserve for losses of loAns.......esccecececescres 32,051 30,711 30,252 - ~ - - - Net 
Reserve for losses on acquired security or 
CRs gvandsctvevovczeweroveetcccsvcecccccs| SEED 294 - - - - . - x 
Reserve for losses on fixed assete.......essserese 2,151 1 - - - - - - Net 1 
Reserve for losses on commodities and supplies.... 25,256 25,256 25,256 - - . - - 
GRTORERE TOSNTER sc osvccecccccccccccoccessccécccece 69,760 153 - - - - - - Chang 
Other TOSOTVES.....sccrececcsececcccvececerericace 17,466 12,465 12,664 ~202 - 1 - - “Tar 
Net adjustment of valuation and operating reserves | 85,533 17,760 17,660 ~202 - 1 - - = 
Met income, oF lows (<).....ccecccesccccccccececcees 13,607 -221,693 | -341,126 ~9,903 152 -189 908 23,542 x. 
Changes in wureserved earned surplus or deficit: Tre 
Unreserved earned surplus, or deficit (-), Dis 
Bene SO, WR. cciccsdocccscccccescccccccccccccce 1S GO 839, 1912} -1,092 ,306 85,970 “16,390 615 13,373 4/ bs 
Het incom, or loss (-), for the six mnths ended D: 
PET Ds SE a ia vaccncdecéstapseceseesecsed 77,651 “245,121 | -341,126 9,903 152 -189 908 0 
Trensfere to surplus reserves. wietd snedececsesebed 47/457 -47,457 - - - - - Pric 
Transfers from surplus reserves........ssseceseees 60,683 35,683 - . - - - ine 
Distribution of profits: 
Treasurer's account - deposit of earnings...... «| 296,297 - - - - - - Dec 
BOVIRGIER code ceccccpeccccsccesccccgoaseseooees «+ | 208,6 -108,6' - - - - -1,250 - pr 
iis dibdteneinbebeasendse beckikootesias Lame -T2, - - - - - - Footnc 
Prior year ad justments.......cccccccsececececesese | 654,409 - - - 343 ° - 
Unreserved earned surplus, or deficit (-), 
December 31, 1954. ....ccccccccccecccccecesecscece $3,507,300 | -1,276,938 | -1,433,432 ~95,873 -16 ,238 -461 13,032 - 
Footnotes at end of Table 5. (Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 4.- Income and Expense for the Six Months Ended December 31, 1954 - ‘Continued) 
(In thousands of dollars) 
Corporations - (Continued) 
Departuent of the Export-Import Bank Farm Credit Administration 


= ) 5/ Washington 
Reconstruction} Smaller World War II Defense \ 
Finance War Plants (end produc- cro red Production pape — 
Pg omens se Se ise aes see Poat activi-  Agll dation 8/ |coopera- 
tion) Wy) tion) 7/ tion 6/ ¥ies [amended pores 











i 


4 
H 





Income: 
Sale of commodities ana supplies.......-ccesses - - © os - e @ * 
Sale Of SOTVICES. oc cccccccccccsssesccccccccoces - - - e od ° bad 


Rents and royalties......ccccscocsseccsecececes - - 430 - 
Interest and dividends: 
Interest om loANS....ccssccccccccscccececcces 4 kok 43 ,206 413 535 6,286 
Interest on public debt obligations.......... - 
Interest, Other... ccccccccccccssccccovcccces - 
SUNN cb cblibdacrenbicnsestcctesscoscerh 253 
Other income: 4 
Timed assets......cee. ceses - ° o ”) “ 


ereak 
> 
~ 

ae 
£ 


ww 

we 
i 
'eee 


Gains on sale of 

Gains on sale of investments........s-e-ceeee - e ° ° 
Gains om sale of acquired security or 

COLLateTa]. oc sccccccccccccccccccccoscccceces - ° 
QU ink cccsecccccddocdbbes ceccosebessdecced 1,121 1,024 2 ° S 


7 
30 
DME, Mreeecs cnccacaccaceésnstacasocntibanas’ 6,064 27 1,736 43,208 413 535 6,854 


Expense: 
Cost of commodities and supplies sold........0. - - ° « 9 
Direct operating COsts....ccccccccccscccccccsece ° 
Interest expense: 

On borrowings from the U. 8, Treageury........ 20 
Aministrative expenses.......ccccccsccsececcee 1,286 
Depreciation (not incluied in cost of sales or 
direct operating costs)... ..cccccceccsececcces - 
Grants, subsidies, and ee 


Fl ek a 











Crs 
8 
8, 
re 


seee wi wee 
Bs 






GDB ya cccocscsoteinkcssesscea - ~ - - - - ° - 
Indirect... cccccscccrecccece - - ~ - - - - e 
Guaranty and - - - - - o o ° 
Other oxpenses....ccccccccsscccces mu * 190 7 - - 19 179 
Losses ani charge-offs: 
charged off.....0... - 8 ” - - - ° ° > 
Other assets charged socece - - 41 - - - 45 o e 
Losses on sale of fixed assets - - - - - - » = o 
- ° ° ° ° -~ - e 1 


Losses on sale of investmente......... 
Losses on sale of acquired security or 
COllateral...cccccsccesccccccccece 

operating reserv 





§ 
3 
# 
g 











Dotah OMAR i456 ksh ognethsicdesenetsensesecas 1,585 2 1,850 13,561 


Net income, or loss (-), before adjustment of 
valuation and operating reserves......cseceseres 4,479 26 “114 29,647 


Adjustments of valuation and operating reserves: 
Reserve for losses On loans... ssescccceccccces - 
Reserve for losses on acquired security or 

COLLatCTEL. . cc ccccccccccccccccccesccccccoceces - 
Reserve for losses on fixed assets......csseees : 
Reserve for losses on commodities and supplies. - 





3 


15 4,088 











‘etre 


Operating TOSOTVES...cccccccesecsccccceccccscoss 


senreoe 

s#eee#e 
sernrees 
seeee 
seeecs 


-14 

38 

Other TESST VES. sc cccccsccscccccccecccocecoceces 3 
Net adjustment of valuation and operating 

- - 27 

115 





TOBOTVOG . cccccececccesesecesesesesssessseseses 


Wet income, oF loss (-)..cccscccceccccccscccsecce 4,479 26 “114 29,647 204 15 4 








debe 


2,372 











Changes in mreserved earned surplus or deficit: 


Unreserved earned surplus, or deficit (-) 
Gite 30, Wie ccersvessanenbssdavevigiesseceak- Wah -36,909 / - 145 - | 49,996 


Net income, or loss (-), for the six months 
ended December 31, 195b.....c.cscseceveceseecs 4,479 26 ° 29,647 204 5 4,135 
Transfers to surplus Treserves....csssccecccsess ee. - 





& 
R 


30,060 
2,372 


Transfers from surplus reServes.....scsccessces - - ~ ~ - - . 
Distribution of profits: 

8 account - deposit of earnings.... - - - - 2 - ° 

DAVAGONAS, 0. ccccccccccecovccereceseveceseves 100,000 - ~ - - - - - 

OURS. cc cccccccccccccccccesecococececesececes al - - - - - -Tle ° 


Prior year adjustments... ccccccccccccccccccece - 


Unreserved earned surplus, or deficit (-) 
December 31, 195h.c.ccccccovesececececesccesee] 154,479 =36 , 884 - 29,647 349 13 | 53,340 





l: & 

2 rs # ae 
# 

q 












































Footnotes at emi of Table 5. (Continued on following page) 











Table 4.- Income and Expense for 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


the Six Months Ended December 31, 1954 - (Continued) 
(In thousands of dollars) 





Corporations - (Continued) 





Farm Credit 
Administra- 
tion - 


(Continued ) 





Production 
credit 
corporations 


tion 


Housing ani Home Finance Agency 





Toen Bank Board 





Federal 
National 


Mortgage 
> a teat 


Federal 
home 
loan 
banks 


Federal 


Public 
Housing 
Adminis- 
tration 
20/ 


Panama 
Canal 


ty ame 


Q 


Seint L 
Seaway Develop- 


tion 





Valley 





of commodities and supplics......cscseseces - 
Rente amd royalties... csccccccecccccesscececece - 
Interest and dividends: 
Interest On loans... .scccccesccecececeseseseces 
Interest on public debt obligations........... 521 
Interest, ONO... cecccsccecececccececcceseces © 
Soeame tear gonsnsosecosecsccceneoesecvens esecce - 
and insurance premi 


MMB ccccecerereceses 


i 


Gaines on sale of fixed assets... ..cscsecccees = 
Gains on sale of investments......cesccesecess 1 
Gains on sale of 











99 
DOCAR, MMOS. ce ccvcccccccecsececsccecsceccoecevcce 621 








Expense! 
Cost of commodities and supplies sold.......+++. - 
Direct operating COSts....cscseccccccceceseseves © 
Interest expense: 

On borrowings from the U. S. Treasury.......-- 


4 


Mministrative Oxponses......sscscccccsececesese THO 
Depreciation (not included in cost of sales or 

direct operating = pdloaapaneyaalni peeccece - 
Grants, subsidies, ani contributions: 





1,619 


Ly) 


3,500 


z on a = - |13,528 - 9,558 

- - - - - [27,068 - 86 ,866 

‘ < - . 1,983 | 1,227 - 305 

° 5 | 46,656 9,308 - 2,059 - ° S 

18,447 - 6,342 | 2,644 ~ - - - 

7 1ge iu - - ~ - n 

bs 31,620 1,384 > 9,084 = 7 = - 
= - e * - - - 
? : 143 200 - ‘ s 

10 ° é « ° . ° és 

1 22 6 * 296 280 - 247 

50,250 50, leh, 15,810 | 11,928 4,338 [42,093 ° 96 ,988 

° ° - - 11,198 - 7,163 

= 1,949 re ” 17, 784 a ? 
2 23,453 - 684 J2/ 988 | 4,570 13/ * 230 
- - 7,506 - - - . - 
















































DAvO0C. oc ccccccccccccceccccccccscccccsccesesoce - - Sg - - 31,570 - - 
Tad irect..cccccccccccccerecececesesesesesesece - - ~ - - - - 6 
Guaranty and insurance losses... ...sccssesesesss - - > - * - - ° e 
Other OXPOMNSeS....cscccecsccscscececsscceceseces 13 2 5,685 256 158 4h7 | 6,072 - 2 ,805 
Losses a eS 
Loans charged Se cocecccced ~ 468 - - - - ~ “ S 
Other assets charged cccccccoce ° - - 13 - - - - - ° 
Losses on sale of fixed assets...... - - - = |- ~ 1,166 - - - 
Losses on sale of invrestments.,.... 1 - - 8 - - - ° o 
Losses on sale of acquired security or 
eeeeeeere * . eeree . ad * e @ ad - cod - — 
Direct charges to ting reserves - - 7 ~ - - ° - a 
OURET. . cccccccccccccecesccescsosececes - - - - - * - -T2 1s/ a 
Total OXPONSe....csececesesecccecscesecececececs 854 4,364 | 32,732 8,688 | 1,067 38,859 |41,299 - 81,064 
Net income, or loss (-), before adjustment of 
valuation ani operating Teserves....scceseseceees 234 45 ,866 17,733 7,123 10,861 -34,521 7195 - 15,924 15/ 
Adjustments of valuation and operating reserves: 
Reserve for losses Of LOGNS,....sesccesscecssess > 471 ~ ~ ° ° . v 
Reserve for losses om acquired security or 
COMLACOTEL.. cc cccccccececscesececeesssceseceres - -332 - - - - - - o 
Reserve for losses on fixed assets......ssese+ss bed - - - - - - - ° 
Reserve for losses on commodities and supplies. . - - - - - - - ° 
Operating TOSETVOS...cceecccerececececreseseceres - ° - - - 153 ~ - - 
Other TOSOTVOS, ...ccccccccececesecececesereceons - - - 7 * - - ° e 
Net adjustment of valuation and operating 
TOBOTVOS, . cs erccececesececececcceseseresesesees ® 139 - - r 153 - - - 
Net income, or 108s (-)......ceccecccccccececeees 233 46,005 | 17,713 7,123 | 10,861 34,368 195 - 15,924 15/ 
Changes in wmreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
June 30, Mie secatpes~poccssonssecssesceoees 14,271 - 24, 757 15,495 - “197,610 |75,033 - 100,972 
Net income, or for the six months 
ct” hehe noting co OD 233 | 46,005 | 17,73 7,123 | 10,862 -34,368 | 795 é 15,924 15/ 
- 46 ,005 - “1,452 - - - - - 
+ - - | 35,683 - : : - - - 
Treasurer's account - deposit of earnings..... - - - - - - - ° s 
BEET aE nrenteceerswenseoyptesstbepesyoos - - * 5,420 - - - - ° 
OUR eco rccccccccccccccccccccccccccesececocoesl - - | -71,80 16/ 6 - - - - - 
Prior year ei justmente....... cocecocecea - - - 227 - 251 39 - - 
Unreserved earned surplus, or “deficit < mH 
~ 6,332 10,861 231,726 | 75,867 - 116,896 


December 31, 195%. ...sccecccccscccccevecesesece 14,038 




















15,525 





























Footnotes at end of Table 5. 
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Table 4.- Income and Expense for the Six Months Ended December 31, 1954 - (Continued) 
(In thousands of dollars) 











Certain other business-type activities 





Total certain 
other business- 


7 activities 


Department of Agriculture 





Farmers’ Home 
Administration 


Disaster Loans, 
etc., Revolving, 
Fund, Farmers’ 
Home Administra- 
tion 





Rural Electri- 
fication 
Administration 


Department of 
Health 


Education, 


and Welfare 


Office of 
Education: 


students 





Income: 
Sale of commodities and supplies........s.eceee 
Sale Of SOTVICEB..cccccdcccccecccesccccevcccces 
Rents and royaltie®...cccccccsscccccccccccccces 
Interest and dividends: 
Interest on loans....cscccccrcscceccsovescces 
Interest on public debt obligations.......... 
Interest, Other...cccccccccesccccesccscseccces 
DAVIAOMAS.. ccccccccccccccccoceccccccccscoocss 
Guaranty and insurance premi' 
Other income: 
Geins on sale of fixed agsets......csescceres 
Gains on sale of investments......scesssccors 
Gains on sale of acquired security or 
COLLACOTAL. oc ccccccccccccccccccccccccccecccs 


Other..... ecccee eee recerececereeseesececcoese 


Total {NCOMG..cccccccccccccccccccccsccccccceses 


Expense: 
Cost of commodities and supplies sold 
Direct openering COSC. ccccccccccccccsocecocece 
waves Seoeete 
pangs thes ay tai the U. S, Treasury........ 
OURO. ccccccccccccccccccccccccccccccoccccccce 
Administrative PTITTTITITI TTT ttt 
Depreciation (not included in cost of sales or 
direct operating costs).......cccccccccccceccs 
Grante, subsidies, and contributions: 
Direct. ccccccccccccccccccocccccscccccscccccs 
InBirect.ccccccccccccccccoccccccccccccccccoce 
Guaranty and insurance losses 
Other OXPONSeS....ccccccecerccsccccccsessceceses 
Losses and charge-offs: 
Loans charged Off... cccccsesccccecccssecccese 
Other assets charged Off .....sccsececeseccece 
Losses on sale of fixed ascets......ssccccees 
Losses on sale of investments.......sccsccece 
Losses on sale of acquired security or 
COLlaterAl...ccccccccccccccescsccesccosesece 
Direct charges to operating reserves......+0+ 


OCOD. oc ccccccccccsccococcsccvescccececsceces 


UB sc ccccecesecoses 


Total OXPENSe...cccceccsesovececosesscosessoes 


Net income, or loss (-), before adjustment of 
valuation and operating reserves. .....sseccccees 
Adjustments of valuation and operating reserves: 
Reserve for losses OM LOGNB......cseseseseccess 
Reserve for losses on acquired security or 
COllAtETAL. 2. cccccccscceccccccccccccsecescecce 
Reserve for losses on fixed assets.....cscceres 
Reserve for losses on commodities and supplies. 
Operating TOserves...cscsccccccececscccscccoces 
Other TOserves....cccccccccscsecesesesecsovsecese 
Net adjustment of valuation and operating 


TOBOT VES. ncccccesesececereseessesseeseseseeese 


Net income, or loss (-)...ccccccccecesess 





[= 
. 
mere. Sa 


sesaon 





739 ,908 








251,232 
33,455 


48,237 
190 
45,507 
1,489 
53 ,687 


39,603 
4,182 
6,43 

81 1636 

3,622 


2,508 


2,561 


5,554 


20,977 
3,603 


oo Be ee © 


[ee od 





572,361 


167,547 


22,278 


2h, 592 








8,245 


2,434 











1,340 943 888 - og * 

710,345 ° . ied = . 

2,151 = o id ? ~ 

69,607 - = = is < 

5,001 2,235 18 - ° pe 
907 « - 


67,753 


3,178 








235,300 


5,067 


2,434 


87,471 








Changes in wunreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
FuMe 30, GDRs cvocescccccccccecccccescececccce 
Net income, or loss (-), for the six months 
ended December 31, ten ie Scecccssecese 
Transfers to surplus Teserves.....sccsccesececs 
Transfers from surplus TeServes....sssssecesers 
Distribution of profite: 
Treasurer's account - deposit of earnings.... 
DAVidemds...ccccccccescseccrccssesecesevesese 
OTRO... cr ccececcccesecsesececccecsecesesccoss 
Prior year adjustments... .csccesccesesccescccces 
Unreserved earned surplus, or deficit (-), 
December 31, 195%. .cccccccccccscccccccccsccees 





2,993,716 r 


116,142 


35,061 





322,772 5,067 5,520 2,434 ” ~ 
25,000 ‘i . " ‘ 
“096,296 - - - - “7 
aan ; : : : 
654 093 4 < - ¥ mf 
- 236 


~2 290,450 19/ 


-121,209 


-57,880 


-37, 495 





























Footnotes at end of Table 5, 
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Table 4.- Income and Expense for the Six Months Ended December 31, 1954 - (Continued) 
(In thousands of dollars) 





Certain other business-type activities - (Continued) 





of the Interior 


Department of the Treasury 


Farn 
Credit 
Adminis- 
tration 


Foreign Operations 
Administration 





Indian 


Puerto Rico 


(in liquida- 
tion) 


Miscellaneous 
loans and 
certain other 
assets 


Federal Civil 
Defense Act 
of 1950, as 
amended 


Agricul- 
tural 
Marketing 
Act 


Guaranty 





Income? 

Sale of commodities and supplies...........+.- 

Sale Of GOTV1ICOS.......cccceresccccesecesececes 

Romte amd royaltios....s.scscescseccccccesscces 

Interest and dividends: 
Interest on loams........6ses0: 
Interest on public debt obligations.......... 
Interest, Other. ...csesccccccscccecesece 

Guaranty and insurance premiums,........seses0: 

Other income: 
Gains on sale of fixed assets.........esee0- 
Gains on sale of investments.......scceeesess 
Gains on sale of acquired security or 
COMMACETAL. ccccccocccccccsececseccccoscecosece 


eee eeeeeeeres 





TOtA@l 1NCOMS...sesccscccssccecerscesecesesececs 


Expense: 
Cost of commodities and supplies sold.......... 
Interest expense: 
On borrowings from the U. S. Treasury........ 
Administrative expenses. ......scccsccccecececes 
Depreciation (not included in cost of sales or 
direct operating costs).........ccecsceccceees 
Grante, subsidies, and contributions: 
Guaranty and insurance losses. .......6-eseseres 
Losses and charge-offs: 
Losses om sale of fixed assete........2+--0+% 
Losses on sale of investments. ........6.eeees 
Losses on sale of acquired security or 
OONDatePal. oc ccccccccccecececccccccccocccece 
Direct charges to operating reserves......... 


Net income, or loss (-), before adjustment of 
valuation and operating reserves. ......s.seseees 


Adjustments of valuation and operating reserves: 
Reserve for losses om LOANS... ....ssseesecsseces 
Reserve for losses on acquired security or 
Reserve for losses on fixed assete........+s0++ 
Reserve for losses on commodities and supplies. 
OUMGr FOBETVOS. 2.2 ccc erence sececencceseeeeeseces 


Net, ed justment of valuation and operating 


Net income, or loss (-).......secececesecececeses 

















~ T - - - - - 
e 6 ut i ‘ * ~ 
38 42 186 ,909 57 - - 17,814 
- - 4 688 - - - - 
- - 100 68% ° - - : 
- - - 12 - Ts - 
: . rt r gee ? 
38 54 292 ,281 69 . 1,056 17,824 
- 17 - - - - - 
- ge - - os - - 
- : ° 22 - 62 11,266 
- TT - 25 - - - 
s : ° - - 1,516 - 
- - - . 3,475 - - 
- 927 - - - - - 
- - - - * - - 
- 1,102 - 47 3,475 1,577 11,266 








292 281 


6,549 














- - - - 3,475 - - 
- - - - 3,475 - - 








292 ,281 








Changes in wmreserved earned surplus or deficit: 


Unreserved earned surplus, or deficit (-), 

Fume 30, 195%... ce ccececcseces 
Net income, or loss (-), for the six months 
ended December 31, 1954 
Transfers to surplus reserves........sscesseees 
Trensfere from surplus reserves. .....ssseeseees 
Distribution of profite: 

Tre er's mt - deposit of earnings.... 
Prior year ed RB eo cccccecsccecsecesesesccece 
Unreserved earned surplus, or deficit (-), 
December 31, 1954... cccseccccccceccceccseveces 





ORR Reem Hee en eeee 





44,777 © 








38 “1,058 292 ,281 22 . -522 6,549 
* - -292 ,281 - : . 2,853 
- 52 -314,113 6,199 “41,081 


1,603 


~51,672 
































Footnotes at end of Table 5. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 











Table 4.- Income and Expense for the Six Months Ended December 31, 1954 - (Continued) 
(In thousands of dollars) 


mga | Certain other business-type activities - (Continued) 
stata H General Services Housing and Home Finance Agency 
Seeniowetion ER Office of the Administrator 
fiber titans: Housing Housing loans Public Revolving fund Urban 
Adminis- for educational facility (liquidating reneval 


tt maaaat tration institutions loans programs) 2)/ fund 22/ 




















Income: 
Sale of commodities and supplies.......cseseceses - - - - © - 
yen Sale Of GETVICOES,..ccccccccccsccesccecccecesoeces ° - ° oe > 
- - - 19,298 - 


Rente and royalties...c.cccccccsccccescseseceseces 
Interest and dividends: 
Taterest Of 1OANB...cccsccesesececs sececece 
Interest on public debt obligations.......ssess 
Interest, OTHE. .ccscccceccccsecccesecccecevess 
DIVIAONAS. oc cccccccccscccccceccsecccccecososere 
Guaranty and inegurance premiums.....ccssccccccece 
Other income: 
Gains on sale of fixed assets... ..sccccccsccecs 
Gains on sale of investments.......esesececcees 
Gains on sale of acquired security or 
Collateral. ..cccccccescscsccccccccecccccccoses 






1,062 10 870 


+e @e 
& 
L*) 
- 
& 


ONE. cr ecccereccccccsereseresesessseresaseees 





Total 1NCOMl, .ccccccccccesccecesecccesececesesece 


Expense: 
ell Cost of commodities and supplies Gold.....cscsere 1,379 - 
Direct operating COStG.....cscccccccscccccccccces 129 ad 


ge 
585 
ca Interest expense: 
"On borrowings - - 652 - Tm 360 
1,869 
ge 








from the U. S. Treasury........+- 
OEE. .cccccccccccccccccsecccccecscsececcccecccs 
Administrative eXPENSES. ....ccccccccrcscccsescccs 
Depreciation (not included in cost of sales or 
direct operating Coste)....csccccececcceccsccecs - 
Grants, subsidies, and contributions: 
DITOCE. cc sccccccccccsccccccesecesevccesosececes 
TMB rect. cc ccccccccccccseccsecessccccsocesecese 
Guaranty and insurance losses.......s+eseee: 


Wa 
& 
BS 
$. 
bi 


~ 

Ww 
' 
' 
’ 





Riss 





sene 
1B, 
‘Ore 


Losses on sale of fixed assets.....sssccessoces 
Losses on sale of investments........cscccseces 
Losses om sale of acquired security or 

COlLatOTEL. oc cccccccccccccecccsescescocccocese - - 3, 
Direct charges to operating reserves........++ ad - 


ae 





Potal CXPENSS.cccccscccsccccccesecosscccccccscecs 1,593 52 19,982 927 1 61,391 2,321 


Net income, or loes (-), before adjustment of 
mr valuation and operating reserves......sescsscecees 541 1,010 49,724 
= Ad justmente of valuation and operating reserves: 


Reserve for losses OM lOANS.....ssccesececesorere - 
Reserve for losses on acquired security or 








22 “hl “40 411 -1,736 











% 
= 


COLIMCETOR. 2. ccoccccsccedeccososcccscccecovesocs - - “10,345 - as ¥ ~ 
Reserve for losses on fixed assets.......c.eseses - - - - - 2,151 ~ 
Reserve for losses on commodities and supplies... - - © ° - 4 e. 
Operating TEGETVES.....csecccccecccccesecocoseces - - 71,501 - as = ve 


Other reserves. ...cscccsccescsccccesesesesesevese 
Net adjustment of valuation and operating 


TOGOTVOG . cc ecccesecesereserereseseesesseseseseee 


- Net income, or loss (-)....sccccesescccccsccocccese 541 1,010 110,703 22 


Changes in wreserved earned surplus or deficit: 


Unreserved earned surplus, or deficit (-), 
—= TWD 30, WB. ccccccccccccccccccocescoscosoccess 
Net income, or loss (-), for the six 
ended December 31, Wiessssssastisssadnesiaces 
r Transfers to surplus TeServes...c.scccesesccesecs 
Transfers from surplus TeSETVOS.....6+esccesesese 
Distribution of profits: 
Treasurer's account - deposit of earnings...... 
DIVIGOMAB . occ cccsccccccesecececesesesesesesese 
Other... .csccscces eeceee 
Prior year eecccecccccccccscece 
Unreserved earned surplus, or deficit (-), 
December 31, 1954. ...cccccscsccccesccccecccesece 





* m 60 3979 ~ ~ 2,255 ca 
-l -38,155 1,736 

















1,586 ,539 211,067 152 - 847,121 20,467 
1,010 110,703 22 “lL -38,155 1,736 
- - - - 25,000 - 


“541, 
- -1,155 - 
eeece 3 = 2 ,300 
571 1,586 ,683 319,470 -130 “11 205 ,800 22,204 
















































dl Footnotes at end of Table 5. (Continued on following page) 
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Table 4.- Income and Expense for the Six Months Ended December 31, 1954 - (Continued) 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





(In thousands of dollars) 





Certain other business-type activities - (Continued) 





Small Business 
Administration 


Veterans’ Administration 


Defense Production Act 
of 1950, as amended 





Lending 
operations 


loans 


Liquidation 


disaster 


Veterans‘ 


Guaranteed Veterans' 
loans to canteen direct 
veterans service toan 


program 


Atomic 
Energy 
Commission 


Department 
of 
Agriculture 





Income; 
Sale of commodities and supplices.......sseceseee 





Interest and dividends: 
Interest Of LOANS. .cccsccecccesecececesesesese 
Interest on public debt obligations........... 
Interest, Other... ccscecscecsccceresesesecess 
DIVIGONES. .ccscccrccesecccccesesesesesoseseses 

Guaranty and insurance premi 

Other income: 
Gains om sale of fixed assets.....cseccccseces 
Geins on sale of investments......ccccccececes 
Gains on sale of acquired security or 


Total 1NCOMO...ccccccccesereseceresesesesesesese 


Expense: 
Cost of commodities and supplies sold........+.- 
Direct operating COSte....sescccccscececsceceees 
Interest expense: 
On borrowings from the U. S, Treasury........- 


UB ccc eececeseseseee 





Adminiotrative expenses... ..scccesecececeee 
Depreciation (not included in cost of sales or 
direct operating costs).......ccecesecesscecece 
Grants, subsidies, and contributions: 
DAVCCC. occ cccreccccseseccsecreccceseccessosess 
Tmdirect.cscccccccceceseceseces 
Guaranty and insurance 
Losses and charge-offs: 
Other assets charged 
Losses on sale of fixed assets... ...ssccecesess 
Losses on sale of investmonte. ......scececeses 
Losses on sale of acquired security or 
COLLatePa]...cccccceccccccccseccccccsesecess 
Direct charges to operating reserves......-+++ 


OUNOT. cc cccccrcnccccecscesecesessceseceseveres 


Total GXpemse....cccccsevscarccececesecesesesece 


Net income, or loss (-), before adjustment of 
valuation amd operating Teserves....serecssessses 


Adjustments of valuation and operating reserves: 
Reserve for losses Of LOGNB....esesececeserecess 
Reserve for losses on acquired security or 

COLMALETAL. .. cccvccccccescccceseccccsseeceseses 
Reserve for losses on fixed assets.......ssseee: 
Reserve for losses on commodities and supplies.. 
Other TOSOTVES. ...ccccccecccececeseseseesseseses 


Net adjustment of valuation and operating 


Net income, or lose (-)....sccccecececerecscececes 





















- - 13,291 ~ - - 

- - - 1,194 - - - 

° pa 126 « > " 
231 215 1,343 - 6,368 * rf 
- - - - 7 - - 

a * e © ° 1s e 

- - 1,797 - - - - 
53 1 10 41 7 - a 
284 216 9,267 14,526 6,386 14 - 
- - - 10,269 - - - 

¢ e 523 3 ,003 238 - - 
88 24/ 131 - - 3,450 - - 
1,470 298 * 556 a 1 tad 
- - - 236 - . - 

- - 7,553 - - - 28,220 


1+ 
' 
' 





¥ 
¥ 
§ see 


3,688 


wiete 


28,220 








213 


2,698 


& 


28,220 











-320 4 - : - 
p o “Tk ‘ . : ; 


-310 








=1, 58% 


217 dhe 460 


2,698 


13 


28,220 











Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-), 
Tume 30, 195b...ccccccevececes 
Net income, or loss (-), for the six mon 
ended December 31, 1954 
Transfers to surplus reserves.... 
Transfers from surplus reserves.....ssessseseces 
Distribution of profits: 
Tr *s t - deposit of earnings..... 
DAVIGOMAS.. co rcccccrecccecscscesersseceseceees 
OCNOT. cccrccccccccecererecvcesececscesscesesee 
Prior year adjustmente.......seceseee 
Unreserved earned surplus, or deficit (-), 
December 31, 1954. ...scscscesccevececescseccces 





Coe ee eee eereee 


CORO eee meme eeeeeneees 











“1,559 
“1,584 


17 Aue 460 


8,335 
2,698 


- 2 ° ° 


13 


-19 ,609 
28,220 





73,143 


217 


7,649 11,033 








28 





47 ,829 























Footnotes at end of Table 5. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 4.- Income and Expense for the Six Months Ended December 31, 1954 - (Continued) 
(In thousands of dollars) 
ae Certain other business-type activities - (Continued) 
— Defense Production Act of 1950, as amended - (Continued) 
" : General Services 
Department Department Department | Department | Department Aministration 
of of the of the . |of the 
Commerce Interior Navy Treasury loan Revolving 
guarantees | fund 25/ 














if 
i 





— Income: 
Sale of commodities and supplies.......ss-ccesees - ~ 7 - - - - 234,617 














i Gale Of GOTVICOS....csececccerercceserereresovers ° . a ? 4 e 
. Rents and royalties.......sccecescscccccccccceces - - - - - - S 1,754 
" Interest and dividends: 

er Gg ot Ok ess | - 17 - - 53 3,945 ° « 
> Interest on public debt obligations............ - e - - ». ? » r = 
pe Interest, Other. ...c.ccccccccecccevecccoscccces - - - . . - is 1,7 
at DAVIBERAB. 0 occ cscccccorcnccccecccepecessesooses - - - - : ° 2 ag 
cs G ty and pr osccpotatgeseooel 1,064 296 * - 735 oa 593 » 
p Other income: 

Gains on sale of fixed assets........ccsccceces ° e e ° ~ = - ad 
s Gains on sale of investments.........+eseserees ° js * » a . z 2 

Gains on sale of acquired security or 

COMMMCETAL... oc ccccccceccccceccsccncccsesecccoes - a ba bg . > " . 

GUN. cs acvaucscathcnstee sessed bbechessees ee - - - iP) : 32 : 14 
are Total 1MCOMC...cccccccccccsccesesesssccesececeses 1,064 312 * t 788 3,977 593 238,097 








e Expense: 
aa Cost of commodities and supplies sold.........++. - - - - - : : 239,567 
Direct operating COSts......csccesscesececececocs - 664 
Interest expense: 
On borrowings from the U. S. Treasury........++ 
OUNET. occccccccccccccvcccccsccccesevcccsececess 
Administrative eXPENses....scsccsccceccsesesesece 
Depreciation (not incluied in cost of sales or 


' 
‘ 
' 
' 
‘ 
' 
~ 
. 


Bar 
g 
an 
. 2 
.¥ 
 & 
+e 
3 








direct operating coste).....ccccecccececesccsces - - 
Grants, subsidies, and contributions: 
DIreot. .ccccccccccccccccccccsesesccescsoscsosese - - - ~ - - - ° 
Teh rect. .cccccccccccccccecccescceccccececececes - - - - - - - - 
Guaranty and insurance 10eseS......csssecesececes - - - - - - - e 
OCNSF CXPENSOBs oc cccccccccocccccececcccccsesececse - * * - - * 5 1 
Losses and charge-offs: 
Loans charged Off ...ccccccccccccescvesccccccess - ~ - - - - - o 
Other assets charged Off.....c.e-cccscccceceses - - - - ~ - - -4 
Losses on sale of fixed assets.......sccccerese - - - - - - - 20 
Losses on sale of investments.....cssscsccecess - - ~ ~ - . - - 
Losses on sale of acquired security or 
COllatETAL...ccccccccccccccercsccccccececovese - - - - - - Ps 
Direct charges to operating reserves.....c.eses - ~ ~ ~ - - - o 
OUNET.. nc cccccccccccccccsccecesescsscccesccoses bd - - - - - « 
61 * 838 51 1,682 5 257,661 


Total OXPOMS..ccccccecesccesesccesesesessoeseves 
Net income, or loss (-), before adjustment of 
valuation and operating TeSeErves....cccscceseseces 
Adjustments of valuation and operating reserves: 








$ 


251 ° -763 736 2,297 719,564 


¥ lia 











Reserve for losses OM 1OGNS....ccesecescceceseces - ° - - ad bad ° 
Reserve for losses on acquired security or 

COlLatETAL..ccccccccecccerecssccesesoseseseseses - - - ° = = ss 
Reserve for losses on fixed assets.....sssccesece - - - ° # ° 
Reserve for losses on commodities ani supplies... - ° be e . ¥ - 
Operating TeBeTVeS....ccccccecccscccccesecccccocs ye 51 - - -736 - - 


Other Teserves...cccccccsccecececscecesesescceses 





Net adjustment of valuation and operating i 


TOBOTVOS ..ccccecccccesecesesesesesessseseseseres 








jk 
§ 





Net income, oF lose (<)...cccccccscccesccescceccees 


Changes in wmreserved earned surplus or deficit: 


Unreserved earned surplus, or deficit (-), 
Fume 30, 1GGh. cc cccccccccccccscsesccccccovecece - - 6 3,112 - 5,609 r 2,898 92,464 r 








fee seek coe ee eT Ree eee 
























Unreserved earned surplus, or deficit (-), 


Remade Sh, WR pcccctsaesccccovsdesosespeeses -3,313 3,486 122 ,380 


' 
7 
o 

oe) 

3 

' 



































9 Net income, or loss (-), for the six months 

ended December 31, 195% - - 7 -763 - 2,297 589 | -19,568 
0 Transfers to surplus reserves. “"* - - - - - ps ° 
- Transfers from surplus TeSeTves.....-ssscececeses - - - - - - ° 
- Distribution of profits: 

Treasurer's account - deposit of earnings...... - - - - - ° ° * 
- Dividends. oes - - ~ - - - ° « 
- Other... ccccesccere cee - - - ~ - - - . 
~ Prior year ad Justments.....scceceseccceces - - - ~ - -1 348 
# 


Footnotes at end of Table 5. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1954 
(In thousands of dollars) 





Corporations 





tions 


Department of 


Department 
of 


Department 


ae 





Agriculture of the of of the 

nas Commerce Interior Justice Treasury 

Commodity | Federal Inland Virgin Federal =| Federal 

Credit Crop Watervays | Islands Prison Facilities 
tion |Imeurance | corporation| Corporation —- Corporation ]/ 





Funds applied: 
To acquisition of assets: 
TOMS BOBO. occcccccccesececesccccecccocccccccece 


Public debt obligations.......ssccececececeses 
Other Securities... ...scccececececcsscccsseces 
Purchase, construction, or improvement of 
Pimed a8GSWerccccccccccccccesccccccccccocococe 
Cost of scoquiring collateral on defaulted loans. 


Total acquisition of assets.......ccccscesececes 
To expenses (excluding depreciation and other 
charges not requiring fumis)........+-csesesecees 
To retirement of borrowings ani capital, and 
distribution of surplus: 

Repayment borrowings: 


of 
To U. S. Treasury: 
BY COBD. og cccccccccccccccccccccocccccocccoccs 








By cancellation of notes......csccccecsseses 

To other Government corporations and agencies. 
To the Public..ccscccccccccccccsecsccsesocece 

of capital and surplus: 

To U. S. Treasury.......++++ ececesecccccece 
BO OURCTS. cc cccccccccccccccccsccccccccccocece 
Tre ers = deposit covcce 
DAVIAOMAS . oc ccccccccccescccccccscccccseseceses ee 


Other distribution of surplus......scesscesecees 


Total retirement of borrowings and capital, 
end distribution of surplus.....c ccccscececees 


To increase in working capital and deferred item. 
Funds provided: 
By realization of assete: 
Repayment of loans: 
BY COB. . ccccccc cccscccccccsecsesesececescoece 
By cancellation of corporation notes.......... 
Sale or collection of investments: 
Public debt obligations.....ssccssececeseseres 
Capital of Government corporations........+++. 
Other Securities... ssesccececcceseceseceseees 
Gale of Tixed Q6GOtS..cccccsccececececesecceeces 
Sale of acquired security or colla' 


| | PPP PPTTTTITITITITITITTiTiritititi ttt 
Total realization of assets.....cssrecesccereses 
BY 1NOOMO. cc ecccccccccesccesecesesesesecesesecess 


By borrowings, capital and surplus subscriptions, 
and appropriations: 


Borrowings: 

Prom U. S. Treasury... ssccccccececcsccecsesoves 

From other Government corporations and 

From the TITTTITITT TTT ttt 
Capital and surplus subscriptions: 

By U. S. Treesury...ecccccccsesesesecscesesese 

OURCTB . ccccccccccccccecccccecccocccscoceess 

Cancellation of to U. S. 
General Fund appropriations - expended.......... 


OURER. oc cccccccccccccecccocececccescceseccceseses 


Total borrowings, capital and surplus sub- 
scriptions, and appropriations......s.ssecesers 


By decrease in working capital and deferred items. 
Other fume provided... ..sccccccccceccecsceseceves 


Total fumds provided....csscccecccevececcceseceses 


eeeeerere 


eeererere 








10,983,672 3,948,567 1,639,57% ad - 10 - - 
805 , 461 731,813 = = bad - ° 
214 202 ~ - - - - - 

172 ,057 160,715} 26,796 - - 191 237 2,823 
45,532 50 © © = 7 = - 
538,394 499,200 498,115 26/ us ad ad - 

- - 201 237 2,823 


12,545,329 


5,340,546 


2,164,485 








990,553 


508,188 








67,643 


136,519 





























4,854,278 4,719,698 | 4,268,000 - - - - ° 
5,001 - - - @ ‘ a ™ 

26 ,635 23,650 - - - - - ° 
723,467 658,294 ° e “ a . 
107,568 48,062 - * ° « re : 
7,363 6,164 - - ° pa > vi 
293, We5 2 - - - - - - 
146 ,816 143,181 - - - - 1,250 - 
72,812 72,812 . - - - . . 
6,237,385 5,671, 8k2 | 4,268,000 * - - 1,250 BS 
598,530 267,769 - - 165 256 - 40,604 
2,698 -15,054 ered e - - = - 
20,374,495 | 11,773,291 | 6,500,128 32,550 174 897 9,251 179,946 
7,618,690 2,336,076 | 214,789 - 1 - AS 
5,001 - - - < * * 
750, 764 THT 26% - - ° o > 2 
15,024 15,017 - - - < . 
51,519 31,321 2 - - 32 - © 
8,707 3,048 ° ° “ 2 ‘ > 
502 , 360 491,735 | 491,735 27/ - - * - < 





8,952 ,063 


3,624,461 


& 








1,379,508 


633,046 


32 ,093 


22,850 


8,838 


179,946 




















6,627,030 6,133,235 | 5,620,000 - - - - - 
36,575 33,200 - ° - - =; 
TO% , HOW T&T ,050 = F @ ° - - 
g2 ,820 92 ,820 - . ° : . : 
27,268 25,507 : - : - 2b - 
3,001 . : : , : : : 
1,978,592 135,900 - 2,273 - 510 ° > 
9,531,711 7,167,713 | 5,620,000 2,273 - 510 2h e 
h79 205 333,495 | 151,508 —7,me : wee ate = 


31,947 


14,576 








20,374,495 


11,773,291 


6,500,128 











17% 


9,251 


179,946 
































Footnotes at emi of table. 
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Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1954 - (Continued) 


(In thousands of dollars) 





Corporations - (Continued) 





of the 
y = (Continued) 5/ 


Export- 
of Washington 


Farm Credit Administration 





Smaller 
Wer Plante 
Corporation 
(in liquida- 
tion) 7/ 


World Wer IT 
ani produc- 
tion programs 
in 14 - 
tion 


Regular 
lending 
activi- 
ties 


Defense 
Production 
Act of 
1950, as 
amend ed 


RFC assets 
in liqui- 
dation 8/ 


Banks 
for 


coopera-| Mortgage 


tives 





Funds applied: 
To acquisition of assets: 
Loans Wo ccccccecevccecccccscovccccosococes 
Purchase of investments: 
Public debt obligations........ssesse0 
Other secuTities...c.csccccesccccecccccescce 
Purchase, construction, or improvement of 
Pimed AB8OtS....cccccccccesesccccccocsccesece 
Cost of acquiring collateral on defaulted 






Total acquisition of assets.....ccccccececes 
To expenses (exoluiing depreciation and other 
To retirement of borrowings and capital, and 

distribution of surplus: 


COOP HR OCHS CHEE HOSE SES OSESESEE EEE 


By cancellation of notes... .ccecccsesececs 
To other Government corpormtions and 
To the PuBLIC....ccccccesecccccccscccccccccs 
Repayment of capital and surplus: 
TROASUIT oc ccccccccccccccccoccccces 
TO OCNCTS. .ccccscc-coccecccccccesccccsccccs 
Treasurer*s account - deposit of earnings.... 
DAVIAOMAS , co ccceccccvccccccccccccccecocecosee 
Other distribution of surplus 
Total retirement of borrowings eni capital, 
end distribution of surplus.......cccsesece 


To increase in working capital and deferred 
COMB. wc cccccccccccccccccccccecccesececesoooes 


Other 


Total funds applied... .cscccccsecccerecccecoes 
Funds provided: 
By realization of assets: 
Repayment of loans: 
BY COBD.ccccccccccccccccesccecccececccecces 
By cancellation of corporation 
Sale or collection of investments: 
Public debt obligations....csccccssecseceee 
Capital of Government corporations......... 
Other securities....ccccccccrcccccccccceces 
Sale of fixed assets... .ccccecccccescccseroce 
Sale of acquired security or c: 


Total realisation of assets.....ccesocscscoce 
BY 1N0OM0..ccccccccccccccsosccccscccosccscoscces 


By borrowings, capital and surplus subscrip- 
tions, and appropriations: 
: 


From U. S. Treasury.c.cccccceccccsesccccccs 
From other Government corporations and 
Prom the public...ccccoscccscrccscccecocece 

Capital and surplus subscriptions: 

By U. S. Treasury.ccccoscsccesecescscccsece 

OCNOTS . cc ccccccecccccevccssesecccosocese 
Cancellation of notes to U. 8. 

General Fund - 


OUNET. oc cccccccccccccccccesccccocoescesoreces 


Totel borrowings, capital and surplus sub- 
scriptions, and appropriations.......sescoes 


By decrease in working capital and deferred 
ba PTTTITITITITITITITT TTT 


Other 
Total fumis provided... .ccsccccrcccceccsevecces 


Creer ererereeeres 


OD csccccecccccecccccccesecece 


sereee 


COCO EER ESOS OH ES EEEE OSES 





135,653 


6 ,802 


298,934 





° “ - - - - 4,823 - 73,615 

27 - : - - - 175 ° ° 

= - - 7 - - = - 

- - - - - - 32 18 * 
: 964 30 








1,850 




















.¢ 6 6 & 


remew 


. 25,245 


23,650 


55533 


577,915 
1,400 





140,970 


391 


a 


55,200 








1N9 ,1 72 


18,438 
“15,056 


3,570 


2,024 








579 315 


12,842 








261,399 


7,402 


365,453 


3,035 


1,537,023 








22,533 


1& 


14 


991,118 


62,808 





130,660 2, 4h5 

° . ° - - - | 14,4ho - 

6,983 - - - - - 675 - 

- . 1,316 - . - * - 

1,446 47 - - - . 201 221 
30,963 93 1,316 | 130,660 14 3,07L | 256,708 | 2,666 | 1,054,017 














6,008 


27 


1,736 


lag 











| 









































e - - 73,300 6,802 - - 

o o - ° ° ° ,200 ° 

A é * - 61,200 473 ,850 

- - ° - - - 7,488 - - 

- - 73,300 6,802 ad 101,888 - 473,850 
112,145 - - - T2 - - e - 

- - 270 14,231 - - ~ - - 
149,172 120 3,322 261,399 7,401 3,606 | 365,453 3,035 | 1,537,023 
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Table 5.- Source and Application of Funds for the 6ix Months Ended December 31, 1954 - (Continued) 
(In thousands of dollars) 





Corporations - (Continued ) 





Farm Credit 


tion - 
(Continued ) 





Production 


corporations | 


tion 


Housing and Home Finance Agency 





Federal 
Bational 


Mortgage 
Association 
y/ 


Home Loan Bank Board 





Federal 
home 
loan 
banks 


Federal 
Savings 
end Loan 
Insurance 
Corpore- 
tion 


Public 
Housing 
Miminis- 
tration 


comps 


Seint Lawrence 
Seaway Develop- 
ment Corpora- 
tion 





Funds applied: 
To acquisition of assets: 
eo | eer rrrrrr errr errr rr rr rr rrr irri rire 
of i tmanta : 


D> tn 





Purchase, construction, or improvement of 
Timed BGOts...ccccccecccecccoccsecesessseces 
Cost of acquiring collateral on defaulted 


OUROT. ccc ccccccccecesecccececececscesesesecers 
Total acquisition of apsets.....csecereseseces 


To expenses (excluding depreciation ani other 
charges not requiring funds).......scsecesecees 
To retirement of borrowings end capital, and 
distribution of surplus: 

Repayment of borrowings: 
To U. S&S. Treasury: 


POUeUP OS CC CICS eee ae 


By cash 
By camcellation of notes......sesececeseses 
To other Government corporations and 
To the Public...csscscecccccececscesecessces 
Repayment of capital and $ 
To U. S. TreMmury...sccccccccececesecscecece 
TO OCROTS.. cc ccecerccerccececesecesecsceces 
Treasurer's account - deposit of earnings 


Other distribution of surpl 


Total retirement of borrowings and capital, 
and distribution of surplus.....cccccocsscees 


To increase in working capital and deferred 


Other 


Funds provided: 
By realisation of assets: 

Repayment of loans: 
By cancellation of corporation notes........ 

Sale or collection of investments: 
Public debt obligations. .....-sscesecesesees 
Capital of Government corporations.........+ 
Other securities. ..ccccecccccccecsceceserese 

Sale of acquired security or collateral....... 


Total realization of assets... ...s.cccccceceses 


BY UMCOMB.. ccc cccccccccsececccecececccesesesess 


By borrowings, capital and surplus subsecrip- 
tions, ani appropriations: 
Borrowings: 


From other Government corporations and 
Capital and surplus subscriptions: 

By U. GS. Treasury... .csccecccccecesescsceess 
Cancellation to U. S. Treasury......- 
General Fund appropriations - expended........ 


ORNST. . ccc cccccccccececececececessesesseseces 
Total borrowings, capital and surplus sub- 
scriptions, end appropriations.....ss-ewpeess 


By decrease in working capital and deferred 
\) PPT er rrrrrrrrrrrr rr errr rere ir 


Other 
Total funds provided.....s.sserececececesecevers 


Tee eee eee 


eee eee eeererererere 





PO ee TEs eee 





= 1 | 371,580 488, 722 ” 136 ,003 - - - 
ath 198,149 = 438,225 16 ’ 528 - > ™ = 
- - 16 - 2 248} 3,616 640 126,140 
: 1,084 - ; . . ~ 7 > 





199,234 


926 ,947 


136 ,252 


126 ,140 








72,67 











854 4b ,878 32,705 8,680 1,065 36 ,850 38,327 by 

- - | 100,825 - - 220,000 - - 15,000 
- - - 55,110 - - - - 
- -| 21,000 - - 36 | 10,000 - 15,465 
- © - 605 - 6 - - - 
- - 223 5,420 - . - - - 
- -| 72,820 36/ 220 - - - . - 
- - | 193,868 61,355 220,041 | 10,000 - 30,465 





30,993 


93,242 








21,621 


11,084 


29,226 
1 








275,105 


691,410 


1,018,603 


28,678 


422,370 


51,943 


229,279 




















* 21 | 211,009 296 ,328 - | 222,532 - - - 
346 182 ,900 be 469,730 16,950 Baal ° ° se 
458 - - 6,901 - - - - - 

* - 2 Pula * 28,705 281 - 98e 

- 1,233 : : ° ° ° . ° 

- - - - aa - - o 
804 184,054 | 211,012 712,958 | 16,950 251,235 281 - 982 

- 104,000 


92,052 


50, bab 


15,668 


11,728 


4,837 

















be i” 337,133 “ = 95,000 ” 1,000 = 
‘ > 212 ,000 > - - - 
- -| 92,80 - © - - - - 
- - 1 17,9TT - - - - 17 
% : . - | 7,298 - - 61,820 
-| 429,955 229,9TT - 166 ,298 1,000 61,838 
- - - - - | 9,493 - 62 459 
- - ° - - TS - - 








691,410 


1,018,603 


28,678 


422 ,370 


51,943 


1,000 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 












Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1954 - (Continued) 
(Im thousands of dollars) 





Certain other business-type activities 





Department of Agriculture 


Department - 
of the 
Aray 


Department 
of Health, 
Miucation 
and Welfare 





Rural 
Electri- 
fication 
s = 
tration 


Guaranteed 
loans _— 
War II 


Office of 
Hiucation: 


stuients 





Funds applied: 

To acquisition of assets: 
TOGNS WBAC..ccesccccccdeccccecccccececesececes 
Purchase of investasnts 

Public debt obligations.......-ccccescccccoe 
Other securities... ccccccccccccccccccecccece 
Purchase, construction, or impr it of 
Cost of acquiring collateral on defaulted 


LOANS occ cccccosccccccccccececccecccocescecoes 








OCRET. oc erccccccececececesecccesesesscscccore 


Total acquisition of assete.....ccssesecocecee 


To expenses (excluding depreciation and other 
charges not requiring fumis).......scsecsccsecs 


To retirement of borrowings and capital, and 
distribution of surplus: 


COB. cccccccvcccccccccccsececccccccosce 


By cancellation of note8.....scsccccceeces 
To other Government corporations 
BBONC1OG . . crevccccccccccececeresccecccccocs 
To the Doccccccccccccccecocvecococccoces 
Repayment of capital and surplus: 
To U. 8, Treasury 
TO OCNOTB.ccccccccccccccccecscccccccsosecccce 
Tr *s it - deposit of earnings..... 
DAVIMOMAS. oc ccccccccccccccccccccccocosccoccess 
Other distribution of 


Total retirement of borrowings and capital, 
and distribution of surplus.......cscsccesece 


To increase in working capital and deferred 
1COMB. wccccccccccccccccsccccecesecececceocesese 
Other funds Ob. ccccccccccccscccccesccoccces 
Total fumdis applicd....cicccccccsccccsescsecccess 
Funds provided: 
By realization of assets: 
Repayment of loans: 
BY CON... ccccccccccecccccecccccccssccoceces 
By cancellation of corporation 
Sale or collection of investments: 
Public debt obligations......csccccosecesess 
Capital of Government corporations.........++ 
Other securities... cccccccscceccscceccccvece 
Sale of acquired security or colla 


Other... ccccccccccccccccocecescsesesesevecers 
Total realization of assets... ccccccescscece 
BY IMCOMC....ccccecccccccccccesecssesecvecssesees 


By borrowings, capital and eurplus subscrip- 
tions, and appropriations: 
Borrow: : 





eeeeerereresecere 


eeeereee 


ings: 
From U. S. Treasury.cccccccccccccvccccsccces 
From other Government corporations and 
From the WW ccscvecesevccessrecevesecsece 
Capital and surplus subscriptions: 
By U. S. Treasury..c.cccccccccsccscocvcccese 
BY Others, ..cccccccccccccvecccscccccesoceves 
Cancellation of notes to U. 8. erccece 
General Fund appropriations - expenied........ 


OthOr. ..ccccccccesdsccccesecesesecesesoseccces 


Total borrowings, capital and surplus sub- 
scriptions, and appropriations,.....ssscccsese 


By decrease in working capital and deferred 
i eee merce seer eres eceeeeeeeseresesesesesese 


Other funds provided...c.ccccccesccccesesesvcces 
Total fumds provided... .ccscecccccesccesescsece 



































25,252 


155,472 


7,035,105 73,532 22,67% 99,403 ? “ 
73,648 2 ” ” e - 
br] - ~ ° - - 
11,342 - > ls = 8,502 “ 
45,482 62 * - - - - 
39 719% & 2 - - ~- md 
7,204 , 783 73,675 22,676 99,417 = 8,502 a 
Ge ,365 17,522 2,576 24,580 - 75,342 sd 
134,561 90 , Obl - 31,473 - - - 
,001 - ™ ie: =a id > 
2,985 - - : - - ° 
65,172 : ° . “ J 
59,507 222 - * 86 4B, 820 30 
1,219 : : . . 1,182 
293 , 443 me i we > =f 7 
3 3635 - ° = = qe iy 
565,543 91,167 31,473 86 50,001 37 
330,762 16,304 . : re 81,745 - 
| ae 








37,582 


8 


138 





Risecvresrs 














~aliSisserer 











17,372 
8,601,204 














198 658 


25,252 


155,471 


215,589 


14,033 7,222 22,150 2 

493,795 85,000 ” 85,000 ° = — 

3,379 : - - - - - 

17,354 - - ° - - 

a a ~ _ - a = 

1,782 - ~ - - 1, Tee - 

5,001 - - - - - s 

1,842 ,691 12,348 “41,086 3,830 as 178,460 a 

2,363,998 97,348 -41,086 88,830 - 180,242 - 
SSS 

145,770 : 1,070 6,901 - ” o 


37 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1954 - (Continued) 
(In thousands of dollars) 


Certain other business-type activities - (Continued) 


Farm 
Department of the Interior Department of the Treasury poe am 


tration 


Puerto Rico Miscellaneous | Federal Civil | Agricul- 
Indian Reconstruction | loans and Defense Act tural Guaranty Loan 
loans Administration | certain other | of 1950, as Marketing program , program 
= — assets amended Act 

on 














Funds applied: 

To acquisition of assets: 
IES ddbbhadhee ct cdsdcccccccecscoseese i) - 6 ,648 ,030 
Purchase of investments: 

Public debt obligations........cseseceseses - - ° ° ? * . 
Other securities. ......cccecccccececesesecs - - . - 
Purchase, construction, xp Beancrpriat ty: 4 
fixed assets. eeevcecccoce sereccsccccecces - - © © - 
Cost of acquiring collateral “on defaulted 
loans 


COCO HEHE HEHEHE EERE HEHE EEE OEEEES 


222 - - 64,045 





ONE sc ccccccccccocccccocccececccecccoceseces 


Total scquisition of assets........cscceseees 78 - 6,648 ,030 


To expenses (excluding depreciation and other 
charges not requiring funds).........sssee+00: - 186 - 47 * 1,577 11,266 
To retirement of borrowings ani capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: 
BF OU cakacdsscbbcbacdcdccsoccecceseces - - - - 314 
By cancellation of notes........esesesese - 
To other Government corporations and 
OBONCIOG oc ceccseccccccccccccseccces ecccece - “ - 
To the PUBLIC... csecccccecsescccececccecece 
Repayment of capital and surplus: 
To U. S. Treasury.....c.csecees 2,85 
To others.... te peseceresesececsscseccseseses 
Tr er's t = deposit of camings.... 
DAVIAOTAS ooo cocccccccccccccecccccosccocccccos 
Other distribution of surplus....csssscecsees 


Total retirement of borrowings and capital, 
and distribution of surplus......csccccerese 


To increase in working capital and deferred 4 ab 
: eee - - ° 3, 














Cee ereeereee 








et @e &® 

, e-8 @ § 
Ki 
B., 





& 
5 
ww 
, 
g 
R 


















Total funds applied............e.e-00. 104 611 6,940,311 269 * 1,577 81,921 


Funds provided: 
By realization of assete: 
R of loans 











Sale or collection of investments: 
Public debt obligations.......ssesececesece 
Capital of Govermment corporations......... 
Other securities. ...csscescccce sessecesece 

Sale of fixed apSets.....csscccccccccecescees 

Sale of acquired security or collateral...... 


Total realization of assets........cseceeeses 568 3 
38 


BY 1MOOMO.. cc creccceessccescceceses coececocecce 


By borrowings, capital and surplus subscrip- 
tions, and appropriations: 
2 


Prom U. S. Treasury... scsccccccccecsvcceces - - 
From other Government corporations and 
Prom the pudlic....csscesccccccecccsccceces - e - 
Capital and surplus subscriptions: 


oe 2-4 2-9 
'eee#ee#e 
oweeieet_ees 





Mmibeeaes 


21053 648 _ 32 
292 ,261 69 - 1,056 17,614 














FUR le se Beas 








BY U. S. TrOASUZ.. cc csescceccescevccsceces - 7 - - - ° 
BY OtNOTS....cccccccccscsccecccsvescsesoces - - - - - - m 
Cancellation of notes to U. S. Treasury...... - - : - - e 
General Fund appropriations - expenied....... 502 160 1,594,383 - 3 - 59,100 
OURS. ccccccccccccccccccccesccccoccsecocccoce - - - - ° e 








Total bormowings, capital and surplus sub- 
scriptions ;'and appropriations...........++ -502 


By decrease in working capital and deferred 
QP cv cnsacccdegdosccosaccsesetesccocesesccest .* - 26 - 38 - TT 


Other funds PROVIGS .. ccccccrccccscccececocccs bad 
Total fumds provided.......cccsccccccescccceces 104 6 


1, 59%, 383 130 3 bas 64,051 


8 














6,940,322 269 * 1,577 81,922 
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(Im thousands of dollars) 








CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1954 - (Continued) 









Certain other business-type activities - (Continued) 





General Services 
AMministration 


Housing ‘and Home Finance Agency 








Abaca 
fiber 


Public Works 
Administration 
(in liquide- 
tion) 


Office of the Administrator 





Housing loans 


for educational 


institutions 


Public 
facility 
loans 


Sesetaane fund 
quidating 
programs) 2)/ 





Funds applied: 
To acquisition of assets: 
TOONS BAC. oc ccccccccscccccccccceccccccoccosoce 
Purchase of investments: 
Public debt obligations.......cscccsesccosece 
Other Securities. .ccecccccccrcccccscccccceces 
Purchase, construction, or improvement of 
Pixed ABSEtS..ccccccccccocsccccrcocesscccescces 
Cost of acquiring collateral 


OURET. oc ccccocccccccccccccccccccccecesececececs 


Total acquisition of assets......seccccccececes 


To expenses (excluding depreciation and other 
To retirement of borrowings and capital, and 
distribution of surplus: 


COOP H OOOH EEE SHOE EEO E EEE EEEEEE HOES 


COB. cccccccccccccccccccccccccccocececces 
By cancellation of noteS.....cccecssecccsse 
To other Government corporations and 
BBONCLOS 0c ccccccccceccccrecvesesecccevccesece 
To the PUBLIC. ccccccccccevcccccsccsesccevcsece 
tal and surplus: 


TO OCRCTS. ccccccccccccccccccccccesccovecocece 
Treasurer's account - deposit of earnings...... 
DAVIMEMAB.. coccccccccsccecccecececocesecocosece 
Other distribution of 


Totel retirement of borrowings and capital, 
and distribution of surplus....sccccoscceseces 


To increase in working capital and deferred 


Other funds 


Total fumds applicd...ccccccescceccsccesesccecocs 
Funds provided: 
By realization of assets: 
Repayment of loans: 
BY COBB. oc cccccccccccsccccesccesesecosesesese 
By cancellation of corporation notes.....0.-. 
Sale or collection of investments: 
Public debt obligations....ccesccocseseccceess 
Capital of Government corporations.......+..++ 
Other Securities... ccsccccsesscecesscesesecee 
Sale of fixed assets... cccccccccesesesecccosece 
Sale of acquired security or 


OCHRE. cc cccccccvescccccsccosesesosesosecccsces 
Total realization of assets.....cscsocececececes 
BY INCOM. cccccccccccccccscccsesesesesesesesoses 


By borrowings, capital and surplus subscriptions, 
and appropriations: 
Borrowings: 
From U. S. Treasury... rcccccvcccsccesecccsesce 
From other Government corporations and 
BBONCL OS. cccccccccccccsesececesesssesesocece 
Prom the public...ccccccecccccscesesecesocece 
Capital and surplus subscriptions: 
By U. S. Treasury. cccccccccccsecesececccsesece 
OCNCTS cc cccccccccccccsesccesecesecesecose 
Cancellation of notes to U. S. evcccece 
General Fund appropriations - expenied.......+- 


OCHO... cs ccccccecccevcceceseveceseseseseceseses 


Total borrowings, capital and surplus sub- 
scriptions, and appropriations......eccccccseres 


By decrease in working capital and deferred items 
Other funds provided...ccccscccsecercsececccesese 


Total fumds provided...ccccssccccccesesesecesecen 


Seer erererererere 


SOCORRO EOE EER EEO E EEO EEE OTE 








116,711 








1,294 


16 ,309 





14,679 


+ - al 15,903 es 
° - 73,648 - - . . 
- - 12 - - - - 
276 - 9 - . 1,666 2 
° 43, Oke - - - - 
- - - - - 95 - 
276 15,903 - 2,602 15,812 


2,321 

















- - - - - 1,79 - 
~ - = @ ” 5,001 ™ 
- - 2; - - - ~ 
sf nd 65,172 - > > al 
- T57 - - - = - 
- 1,155 - - - - - 
- - 3,635 ~ - - - 
- 1,912 71,793 - 12,879 - 
- 38 - - - 18,555 - 
17,393 - ° ° ° 3 ° 

















. 157 . 522 - 5,007 3,755 
- - 3,500 - - - - 
a = 6 ° ~ ° o 
- 131 * - - 5,518 . 
- - 5,168 - - * - 
- - - - - 1 - 
° 888 8,675 522 - 10,526 3,795 


~ 69,672 




















e ‘ : 15,000 - - 10,000 

- - 3,375 : - - : 

~ - 17,354 - - - - 

Hi , : . . 5,002 . 

> ° - - - 11,172 1,869 

- - 20,729 15,000 - 16,173 11,869 

- Ee? - 105,737 359 - 1,926 
1366 28/ és - u e “ 


18,963 


1,950 





204 ,813 


16,830 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 5.- Source and Application of Funds for the Six Months Ended December 31, 1954 - (Continued) 
(In thousands of dollars) 


Certain other business-type activities - (Continued) 


Small Business Veterans’ Administrati Defense Production Act 
Administration shes Ga of 1950, as amented 


res ie 











] 
ye athe Guaranteed Veterans' be so gad Atomic Department 
operations aisester loans to canteen } Energy of 
1 23/ veterans service Commission | Agriculture 





Funds applied: 

To acquisition of assets: 
i cckestancessoecenesscocétceseteccecs 12,560 88 4,843 - 54,997 - - 
Purchase of investments: 

Public debt obligations......csccecosssecees - - - ° - - 
Other securitios.....sccseccsececscess 
Purchase, construction, or improvement 
SEE GENTE ocd v'bee Vosccvccvcccoccceveccoece - - - 238 - - ~ 
Cost of acquiring collateral on defaulted 
ecccece PYITTITITITITTT TTT TT - - 2,372 - 6 - - 


Ce Sees isha iSabecececccecectctcucecesce - 13,550 - 6 ~ - . 
Total acquisition of assete.......sssseccseees 12,560 13,638 7,215 ohh 55,003 - - 


To expenses (excluding depreciation and other 
charges not requiring fumds).........esssecsees 1,577 4eg 8,076 13,828 3,689 1 28,220 


To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S, Treasury: 
BY COBB. oc cccccccccccccccccccccccccccceces - 1,250 
By cancellation of notes....cscccceseseces - - 
To other Government corporations and 
OBONO1OD. . cccccccccrccccccecesccecesececese - - 
To the public........ 






































Treasurer's accomt - deposit of earnings..... 
DAVIAOMAS. ..csecccccccccececesececesesecsceess 
Other distribution of surplus.....sssecscscess 
Total retirement of borrowings and capital, 
and distribution of surplus.......cccsececees - 1,250 5,504 652 ~ - - 


To increase in working capital ani deferred 
OOM s cccdcdccnccccocccsoccescccecocecceoooccee 151 267 1,231 - 37,697 13 - it 


A 
goal ‘es 'e 

an 
osee® 











Other eee eeeeeresereeeeeeereseseees 


Total funds applied......csccssccecvccccceccvess 14,288 15,584 22,117 14,724 96 ,390 14 28,220 Tot 


Funds provided: 5 

By realization of assets: A 
Repayment of loans: 

BY CORR. oc cccccccccccccccccccceccccceccccces 1,002 1,818 24,409 - - 

By cancellation of corporation notes........ - - - - 

Sale or collection of investments: 














Capital of Government corporations.......+.. - 
Other Securities... -.ccecececececececscocece - 
Sale of acquired security or collateral....... - 


OURO, cerececcceccsecccesesececcceessesesesese 
Total realization of assets.......c.esccsseses 1,002 1,818 
Wa ho cbendlcivaswesdssctencccasicecavese 2 216 9,267 14,526 6,302 1 - 


By 
By borrowings, capital ani surplus subsecrip- By t 
tions, and appropriations: t 
: 


From U. 8S. Treasury.....ssscccccesecccccees - 13,550 29/ : - 65,469 - - 
From other Government corporations and 
Prom the public...cscccceccccceceteceseceses - - - 
Capital and surplus subscriptions: 
By U. S. Treasury... .ccscccecececccccesesece - 
BY OCNCTS.. nc rccesccccecccecececeseceseseces oo 
Cancellation of notes to U. S. Treasury....... - 
General Fund eppropriations - expended........ 13,002 


OUST. cccccccccccsececesesesscesesececesesoese 


Total borrowings, capital and surplus sub- 
scriptions, ani eppropriations........+-s.++6 13,002 13,550 12,849 - 65,469 - - 


By decrease in working capital and deferred 
ACOMB . ccc receccccccreresesecesesesereseeeeesese 


Other funds provided.....ssesscecccccesccesecess - 7 - - - ~ ° 


Total funds provided.......csesececccececesecess 14,268 15,564 22,117 14,724 96 ,390 14 28,220 
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Table 5.- Source and Application of Funds for the Six Months Ended December 31, 19054 - (Continued) 
(In thousands of dollars) 





Certain other business-type activities - (Continued) 





Defense Production Act of 1950, as amended - (Continued) 





r 


Department 


of the 
any 


Department | Department 





of the 
Treasury 


of the 
Navy 





Funds applied: 
To acquisition of assets: 
Toane Made. .cccccccscccccocecesesesscesesscece 
Purchase of investments: 
Public debt obligations...cserccccecesocsces 
Other securities... cccdeccececeserecsscoseses 
Purchase, construction, or improvement of 
PTixed assets... cccccccsvececesesesscecesesece 
Cost of acquiring collateral on defaulted 
loans..... 


Other... ccccccccccccccecesecececoseseseseseces 


Total acquisition of assets... .csccccesecccece 


To expenses (excluding depreciation and other 
charges not requiring funds) 
To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S. Treasury: 
BY CORD. .ccccccccecccececesccvcssssesesoee 
By cancellation of notes....sccccesesecece 
To other Government corporations and 
BBONCLOS . os ecesccecececessceseseseceseseces 
To the public...cccccccccccesecesccccorocese 
Repayment of capital and — 
Treasury. 





Seeeeerereresereree 








To U. 8. 
__ To others... sececcsecccesocccocosccosececesecs 
= deposit of earnings..... 
pavdbetievinsss COCO T OREO EES E TESORO SOOO EEE EEEE 
Other distribution of 


Total retirement of borrowings and capital, 
and distribution of surplus...ccccsccccsceces 


” increase in working capital and deferred 





eeeerererereseres 







eeerererereces eeeeerece 


other funds applied....ccccoces 


Total funds applicd...cscsccecccesesesecesosoces 
Funds provided: 
By realization of assets: 
Repayment of loans: 
By COBD. .cccccccceccsccececesecoveveseceeses 
By cancellation of corporation 
Sale or collection of investments: 
Public debt obligations....... 
Capitel of Government corpora’ 
Other securities. ..cccccececs ecoe 
Sale of fixed assets......+ ecece 
Sale of acquired security or collateral....... 
Other...... 


Total realization of assetse...cccsccccsececess 
BY 1NCOMC...ccccccecccccecccesececsvesececoseces 


By borrowings, a mere Ten surplus subecrip- 
tions, end appropriations 
Borrowings: 


Prom U. S. Treasury..ccccccecccccecesosocese 
From other Government corporations ani 
Prom the public...ccccccccsesccosesesocececs 
Capitel and surplus subscriptions: 
By U. 8. TROAsury...ccccesecccccesesessccces 
BY OCHOTS. .ccccccesecccccecccesecccesesecese 
oundiaaaas of notes to U. S. Treasury....... 
General Fund eancrstanned - expended 
Other 


eeeeeresee 






COCR EEEEEE SEE EEEEEEEEEEOS 


eeeceees 


COCO EE EHH E EET HHETETEHEEOSE 


Total borrowings, capital and surplus sub- 
scriptions, and appropriations.......cscseses 


Bp eens Sh SE Mee en eee 


slay take colen 


Bihicsasiee eeeecacerccececececore 


Total fumia provided....ccccccccccsesesccecevers 





~ 12 - 1,260 - 20,705 - ~ 
- - - - - - - 637 
> ° - “ - - - 25,460 
- ~ 1,260 - 20,705 - 26,097 
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~ 602 - 352 3 ,009 9,238 - i 

‘i : ; “ : i" 1,786 
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Footnotes for Table 4, income and expense statement, and 
Table 5, source and application of funds statement , 


to 
under the to the provisions of Section 10 of the 
Rubber Act of 1948, as amended (50 U.S.C. app. 1929). By Executive 


of business June 30, 1954. 
funds surplus to the needs of this Corporation shall be paid into 





capital. 

The cumlative wreserved surplus or deficit cannot be segregated from 
the equity of the United States Treasury in this Corporation. 

War Damage Corporation (in liquidation), shown under this heading on 
pages 62 and 63 in the April 1955 “Treasury Bulletin,” aid not have 
any activity during the first six months of the fiscal year 1955. 

In accordance with the act approved oaly 3 30, 1953 (67 Stat. 230), ef- 
fective July 1, 1954, the Secretary of the became responsible 
for the liquidation of all lenfing functions ani World War II and 
production programs of the Reconstruction Fimance Corporation, after 
giving effect to transfers of certain assets and liabilities to other 
agencies by Reorganization Plan No. 2 of 1954. 

Beginning on July 1, 1954, this Corporation, aes was transferred to 
the Reconstruction Finance tion on January 28, 1946, for liqui- 
dation, has been in liquidation under the direction of the Secretary 
of the Treasury. Figures for source and application of funds are 
shown on a net basis. 

Pursuant to Reorganization Plan No. 2 of 1954, effective at the close 
of business June 30, 1954, the foreign loans ani certain other assets 
and liabilities of the ney apc hens Finance ee were trans- 


ferred for liquidation to the Export Bank of Washington. 
Pursuant approved —- ee. ~s (68 stat. 622), the 
Finance Admini 


to the act 
functions of the Housing ami Home strator, ineluding the 
function of making payments to the Secretary of the > r 


were transferred to this Corporation. Incluies activities in connec- 

tion with the liquidation of the Defense Homes Corporation, and ac- 

tivities in conmection with the liquidation of other assets and 

liabilities which were transferred from the Reconstruction Finance 

Corporation, pursuant to Reorganization Plan No, 2 of 1954, effective 

at the close of business June.30, 1954. 

Represents activities under the United States Housing Act, as amended. 

Figures in this colum are show on a tentative basis. 

Represents accrual of interest in lieu of dividends om capital stock. 
interest on the net direct investment of the Government in 

the Se Gaeaeneen (see footnote 11). 

Interest and aiministrative expenses during the construction period 

are capitalized. 


15/ Represents net income of $17,963 thousand from power operations, andi 


BE & & 


e 8 


BRR Ee B 


ites Treasury. 
Department of the Army - guaranteed loans (World Wer IT), shown in 
Table 5, did not have any income or expense during the first six 
months the fiecal year 1955. 
The cumilative unreserved surplus or deficit cammot be segregated 
from the Government's equity in the activity, which consists of ex- 
pended appropriations and cuwmlative unreserved surplus or deficit. 
This will not agree with the corresponding figure show as 
excess of income, or expense (-), in the total colum of the balance 
sheets of certain other business-type activities which appoar in the 
Bulletin," because this figure excludes reserve 
for amortization held by the General Services Administration - Revolvy- 
ing fund, amounting to $11,540 thousand. 
By Executive Orier No. 10539, dated Jume 22, 1954, the President 
‘erred this progrem from the Reconstruction Finance Corporation, 
effective at the close of business on June 30, 1! 
Consiste of aivance planning on non-Federal public works; Alaska 
housing program; defense commmity facilities and services; defense 
housing; Farm Security Administration program; maintenance, etc., 
defense public works; prefabricated housing loans program;_pubdlic war 
housing program; and veterans’ re-use housing . Im accordance 
with the act approved June 24, 1954 (68 Stat. 295), a revolving fund 
was established, effective July 1, 1954, for use in connection with 
the liquidation of these activities. 
In accordance with Title III of the act approved August 2, 1954 
(68 stat. 622-623), the authorizations, funds, and appropriations 
made available pursuant to Sectionms102 and 103 of the Housing Act of 
1949, as amended (42 U.S.C. 1451-1452), shall constitute a fund, to be 
known as the "Urban renewal funi," and shall be available for advances, 
loans, ami capital grants to local public agencies for urban renewal 
projects in accoriance with provisions of this Title, and all con- 
tracts, obligations, assets, and liabilities existing under or 
pursuant to said sections prior to the enactment of the act approved 
August 2, 1954, are transferred to the fund. 
Pursuant to Reorganization Plan No. 2 of 1954, effective at the close 
of business June 30, 1954, this program was transferred from the 
Reconstruction Finance Corporation. 
Represents interest on funds advanced to the Administration by ap- 


; 
| 


propriations. 
Represents revolving fund, defense materials procurement activities. 
Represents purchase of commodities and other costs. 

Represents sales and exchange of commodities. 

Represente transfer of investment of the United States Government in 
this program from the Reconstruction Finance Corporation. 

Represents borrowings from the United States Treasury by the Recon- 
struction Finance Corporation which were transferred to this Adminis- 
tration in accordance with Reorganization Plan No. 2 of 1954, effec- 
tive at the close of business June 30; 1954. 

less than $500. 

Revised. 
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